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Nodal Market Performance Comparisons

m ERCOT, NYISO, and MISO

m Real-time pricing

m Day-ahead and Real-time convergence
m Peaker Net Margin
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NYISO Real-time Price Volatility

e Average Five-Minute Prices by Time of Day
June to August 2010
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MISO Real-time Price Volatility

Average 5 Minute SMP (May 1 to July 31, 2011)
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ERCOT Real-time Price Volatility
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ERCOT Real-time Price Volatility

(Excluding LMPs > $1,000/MWh)

ERCOT Wide Average Five-Minute Price by Time of Day

May 1 to July 31, 2011 (without price spike)
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NYISO Price Convergence

Price Convergence of NY IS0 Day-Ahead and Real ‘l'ime 2011
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MISO Price Convergence

Price Convergence of Mise Day-Ahcad and Real Time at HUBs 2011
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ERCOT Price Convergence

Price Convergence of ERCOT Day-Ahead and Real Time at HUBs

2011
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Price Convergence Summary

DA & RT Price Convergence of ERCOT, New York ISO and Midwest ISO
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Price Convergence Summary

(Excluding February from ERCOT data)

DA & RT Price Convergence of ERC'OT, New York ISO and Midwest ISO
(Jan-July 2011/ERCOT without February)
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Peaker Net Margin - ERCOT
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Peaker Net Margin — 2011 Summary
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