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Attendance

	Independent Retail Electric Providers
	Tim Coffing – Liberty Power



	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.
Phil Priolo – Exelon Generation Company LLC
Jim Farrell – Constellation Energy Commodities Group Inc.


	Independent Generators
	Arleen Spangler- NRG Texas LLC



	Investor Owned Utilities
	Trish Egan - Luminant Generation Company LLC
Michael McCulty – American Electric Power Services Corp.



	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)
Domingo Villarreal  – CPS Energy


	Cooperatives
	Loretto Martin  – Lower Colorado River Authority



	Others


	Don Blackburn

Michelle Baer

Josephine Wan

Ryan Evans

Seth Cochran 

Eric Goff 

Shams Siddiqi

Randy Baker

David Hasting
Phil Di Pastena

	

	ERCOT Staff
	Mark Ruane

Cheryl Yager

Vanessa Spells
Rizaldy Zapanta
	


The meeting was called to order at 9:00 am.
NPRR 347 Counter-Party Invoice and Single Daily Settlement Invoice  
Cheryl Yager provided an overview of the draft CWG comment template for NPRR 347, noting that ERCOT had attempted to pick up changes that had been discussed by CWG in the last several meetings for CWG final consideration.  
Draft comments included:

1. Luminant’s addition of a DAM component in the MCE factor
2. ERCOT’s comments
3. Changing the number of days used for the IEL calculation to match the M1 and M2 variables.  
4. Adding back the 90% discount from the AIL factor

She also noted that ERCOT planned to implement changes proposed in NPRR 347 at the QSE and CRRAH level and roll it up to the counterparty level, as is done currently.  

The group worked through the draft, making additional changes. 
The group discussed the “M” and “T” factors utilized in the calculation.    Ms. Yager noted that, from ERCOT’s perspective, the minimum collateral requirement for load only entities was fairly high while the minimum for load / generation entities was not.  Tim Coffing noted that he believed that the treatment was balanced.  Ms. Spangler added that when an entity is able to provide generation for its load, the risk was lower.  Mr. Goff agreed noting that fuel for much of the generation was available.  Ms. Yager replied that, while the calculation is based on what an entity can do or has done in the past, it is not necessarily reflective of what an entity would choose to do or be able to do at a point of default.  She noted, however, that, ERCOT would still be able to use the latitude provided in the Protocols to adjust as needed for entities that were “at risk”.
The group discussed various possible combinations of the “T” and “M” variables and the relationship between the minimums and the M1 and M2 factors.
Ms. Spangler submitted a motion to set the following values for the parameters below. Lee Starr seconded the motion.
M1=20

M2=12

T1=2

T2=5

T3=5

T4=1

Due to the short notice, Tim Coffing submitted a motion to waive notice on the voting.  Ms. Spangler seconded the motion.  Motion passes.

With 4 segments voting “Yes”, 2 segments voting “No” and 1 abstention, motion to set the values for the parameters passed.

Trish Egan submitted a motion to endorse the CWG comments on NPRR 347.  Lee Starr seconded the motion.  With 5 segments voting “Yes” and no “No” votes, motion passed.
The meeting was adjourned at 12:30 pm.
