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June 16, 2011 (Face-to-Face Meeting, MET Center Room 168)
Attendance

	Independent Retail Electric Providers
	Tim Coffing – Liberty Power

Read Comstock – Direct Energy



	Independent Power Marketers
	Mark Holler – Tenaska Power Services Co.
Phil Priolo – Exelon Generation Company LLC


	Independent Generators
	Arleen Spangler- NRG Texas LLC

Morgan Davies – Calpine Corp.



	Investor Owned Utilities
	Trish Egan - Luminant Generation Company LLC
Lisa Groff – American Electric Power Services Corp.

.



	Municipals
	Tamila Nikazm – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)


	Cooperatives
	Loretto Martin  – Lower Colorado River Authority



	Others


	Seth Cochran 

Clayton Greer

Eric Goff 

Shams Siddiqi

Randy Baker

Marguerite Wagner

Bill Thompson

Brad Cox

Mark Watson

Jamie Larsen

Paul Pantano
Tom Burke
	Mathew Stuart
Shanna Busby

Bill Horton

Suhair Ahmadi

John Crespo

Terri Wendlandt

Theresa Allen

Ryan Evans

Richard Gutierrez

Phil Goatee

John Flory

	ERCOT Staff
	Mark Ruane

Cheryl Yager

Vanessa Spells
Rizaldy Zapanta
	Bill Magness

Chad Seely

Matt Morais




The meeting was called to order at 1:00 pm.
CFTC Workshop

Bill Magness, Mark Ruane and Cheryl Yager presented to the group the recent developments and the expected requirements to obtain the CFTC CEA exemption currently being pursued by ERCOT on behalf of the ERCOT market.  ERCOT Legal and Credit staff responded to questions and comments from the group members.
Discussion included the following points:
1. ERCOT expects to file its application in early July, per CFTC timeline.  

2. ERCOT currently plans to file jointly with other ISOs; however, ERCOT hasn’t closed the door on filing on its own, if needed.  
3. The CFTC has indicated that they expect applicants will be compliant with the FERC Order 741 as a condition of the exemption.  ERCOT discussed with the CFTC that ERCOT is not subject to FERC and CFTC indicated that they might consider some level of deviation from the FERC order if the reason for the deviation was explained and the risk adequately addressed. 
4. Establishing ERCOT as a central counter-party is expected to entail one-time protocol changes and some administrative work.  However, ERCOT does not expect significant changes in ERCOT internal processes and departmental functions.  There are no indications to date that assumption of the CCP role materially increases ERCOT’s risk profile.   
5. ERCOT along with other ISOs are in discussions with the IRS on issues relating to the CFTC exemption.
6. There is nothing in the exemption application that will preclude ERCOT from pursuing the third party approach.

NPRR 347 Counter-Party Invoice and Single Daily Settlement Invoice  
Ms. Yager presented to the group results of various scenarios ERCOT has run using the comparative model of the Luminant and ERCOT proposal under different sets of parameters.  Ms. Egan noted that the model presented by ERCOT is not entirely representative of all the proposed changes by Luminant.  Ms. Yager acknowledged this, adding that the day ahead risk component of Luminant’s minimum calculation is not included in the ERCOT model as well as some other items discussed in the comments submitted by ERCOT.
ERCOT will send out the comparative model for the group’s review.  The group agreed to meet on June 22 to further discuss any issues and craft CWG comments on the NPRR.

The meeting was adjourned at 4:00 pm.
