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	***Items surrounded by Asterisks (***) are actions items and are compiled in the “Action Items” section at end of document***
Agenda

 1

Agenda Review and Anti-Trust

J. Galvin

  

 2

COPS Meeting Review

H. Basaran

   

 3

CFTC/FERC 741 Follow up

M. Bauld/D. Tucker

   

 4

Extract Issues Update

T. Felton/ERCOT

 

 5

True-up Settlement Calendar Issue Update

M. Bauld

 

 6

NPRR 377 BPD Changes Update

M. Bauld 

 

 7

Nodal Settlement Guide

M. Bauld

  

 8

Other Business

SEWG

  

 9

Adjourn

J. Galvin

  

CFTC/FERC 741 Follow up
· NPRR 391 – The Real Time settlement statement to post operating day plus 9, remove one day from the payment schedule and remove the ACH payment option – Mandy
· ERCOT reached out to ACH users and notified the option was going away.  Users appreciated the notice and brought forward no issues.

· Don Tucker reviewed the historical information posted for “PRR 568 COPS Presentation” located at this link - http://www.ercot.com/mktrules/issues/prr/550-574/568/prr568sta/.    When the settlement timeline was shortened, per PRR 568, some market participants changed their business practices so that  actual usage data for their Load would be provided in time for inclusion in initial settlement runs.   Generation data is available for initial settlement and very few changes occur to EPS Metered generation data after the initial settlement runs.  
· Don reviewed http://www.ercot.com/calendar/2011/07/20110719-BOD - Item 04d pages 9-10.    If the timeline for running data aggregation is moved prior to day 7, there will be an impact on Load data availability for initial settlement runs.   TDSP’s would need to speak to specific impacts based on their business processes for each load category/meter type.
· Don Tucker provided this link - http://www.ercot.com/mktinfo/data_agg/  to access the “Load Estimation Counts Report and reviewed what the report is telling us.

· EPS meter data can support moving data aggregation to day 6 with an expectation of minimal impacts to EPS Meter data quality. 
· Debbie McKeever for full AMS deployment would be 2013.  Not all TDSP will have AMS meters.  Unmetered usage would continue to be provided monthly.

· Eddie Johnson - NOIEs – weekend and holidays would be areas of concerns for data submittal if data aggregation was moved earlier than day 7
· Don – The existing NPRR in flight to shorten the settlement timeline from day 10 to day 9 does not impact the timeline for running data aggregation.  ERCOT is supporting this change by decreasing the time between running data aggregation and settlement runs.  While moving these runs closer together does add some risk, ERCOT will make the internal process change in support of this effort and manage the associated risk.  Discussions on further shortening the settlement timeline by moving the data aggregation runs from day 7 to day 6 are not currently planned. 
COPS Update – Harika

· NPRR 386 – Reduce the Frequency of DG Reports (Endorsed unanimously) Annual instead of Quarterly.  Discussed Eric Goff’s (Reliant’s) concerns…will move to PRS and interested parties can file comments.  If report is filed annually instead of quarterly the effective date of the new increased registration threshold will also be delayed.
· NPRR 347 and NPRR 391
· Get rid of ACH as a payment option starting 12/1/2011. (NPRR391)

· Reduce initial settlements from 10 to 9 days starting 12/1/2011. (NPRR 391)

· Single daily invoice starting Q1 2012. (NPRR 347)

· 2 days payments starting Q1 2012. (NPRR 391)
COPS Update for SEWG – Jim Galvin – see key documents
· Settlement Observations- Load Zone to Hub MAY/JUN 2011 – Prices increased
· Cost to Serve Load- June 2011 v 2010 -  $1.00 v $1.02 respectfully   
· Base Point Deviation credits back to market estimated at $620 K for June, approximate $0.02/Mwh benefit to Load

· Revenue Neutrality Adjustment $0.06/Mwh benefit to Load

· RUC continues to be assigned to entities short to the market

· RUC Uplift is negligible

· Total RUC Cost for June estimated to be $3.7 M

· Price Volatility Year to Date

· Prices greater than $100

· 2011- 212 intervals compared to 377 intervals in 2010

· Prices greater than $1000

· 2011- 52 intervals compared to 6 intervals in 2010

· Prices less than $18

· 2011- 1325 intervals compared to 773 in 2010

· Questions – How to calculate the numbers in presentation – Jim to provide detail at next meetings.   
Extract Issues Update – Jim Galvin for Trey – see key documents
1. 3 Maintenance Outages for July
2. Issue June 28th outage on MIS Get Reports for about 1 hour.  Issue resolved.
3. Market Notice - 48-hour Disclosure Report delay – will see them until Q1 of next year
Settlement Guide – update – Jim Galvin

1. Developed a formal numbering system

2. Equations embedded in document

3. 6 Primary sections and an Appendix section 

4. Continue to add to document

RTM True-UP Schedule and Invoicing – see key documents

· 6/29 has 9 RTM True-Ups in total (from zonal and nodal)

· If Zonal and Nodal had same posting timeline, 7 True-Ups would have been invoiced for this week

· Due to 2 day overlap, additional 2 invoices in same week

· zonal posted on OD+182

· Nodal posts on OD+180

· The settlement schedule is defined and available in the Settlement Calendar

Base Point Deviation – NPRR377 – see key document
Concepts

· Leverage linearly ramped GREDP data as input into Base Point Deviation

· GREDP base points, regulation, and output are already linearly ramped for a 5-minute period (see next slide)

· QSEs could get access to these specific GREDP data values in their shadow settlement extracts

· Use the 5-minute input data, but calculate for a 15-minute interval

· Average of the 5-min deviations over the 15-min period (new logic)

· Determine exemptions over the 15-min period (existing logic)

· Apply a 15-min SPP (existing logic)

· IRR tolerance changed from 10% to 5%  (will not be included in NPRR377)
· Revised AABP Calculation (15-minute)

· ERCOT proposing to use “5 Minute Linearly Ramped Base Point”

· ERCOT to post additional comments on NPRR377 to reflect the changes described in the presentation and to remove the KIRR change.
5-min data would go into extract MPs are already getting – more interval data
The 5-minute data can be flagged to remain internal to ERCOT or be published in the extracts, but it is “all or nothing” 
Can we put the data in a separate table within the extracts; i.e. isolate the 5-minute data from the rest of the extracts data? – Mandy to check if possible
Should be prepared to comment at COPS
Q and A – Jamie Lavas
Each settlement a group column ----  how do I tie the billing determinates to the group -  Mandy will provide through Jamie

Status on putting Zonal to rest – still probably ADRs still out in play.



	Action Items / Next Steps:

	· Jim Galvin – will provide detail around settlement calculations provided to COPS
· Amanda Bauld – Can 5 minute data be placed in its own table
· Amanda Bauld – how can an MP tie billing determinants to invoice groups as grouped on the settlement statements – to be provide either by herself or Jamie  


