Nodal Protocol Revision Request


	NPRR Number
	395
	NPRR Title
	CRR Auction Offer Award Disclosure

	Date Posted
	July 15, 2011

	
	

	Nodal Protocol Section Requiring Revision
	7.5.3.1, Data Transparency

	Requested Resolution
	Urgent: Now that balance of the year Congestion Revenue Rights (CRRs) are available for resale into the monthly CRR Auctions, participants are unable to obtain a complete picture of transaction activity occurring in the CRR Auction.  In addition, if the status quo remained in effect for this year’s annual CRR Auction, uncertainty would exist regarding market activity covering a two-year period (because Pre-Assigned Congestion Revenue Rights (PCRRs) can also be offered for resale).

	Revision Description
	This Nodal Protocol Revision Request (NPRR) adds a requirement for ERCOT to post CRR Auction offer awards following each CRR Auction in the exact fashion CRR Auction bid awards are currently posted on the Market Information System (MIS) Public Area.

	Reason for Revision
	CRR Auction offer awards are a significant part of market results now that CRRs owned from multi-month CRR Auctions are being offered into subsequent monthly CRR Auctions.

	Overall Market Benefit
	Symmetry in the market result file leads to greater transparency and more efficient CRR Auction market outcomes.

	Overall Market Impact
	Increased CRR Auction market transparency.

	Consumer Impact
	More efficient CRR Auction pricing. 

	Credit Implications
	No.


	Quantitative Impacts and Benefits


	Assumptions
	1
	ERCOT has ability to post awarded CRR offers as it does with awarded CRR bids in the CRR market results file found on the MIS Public Area.

	
	2
	

	
	3
	

	
	4
	

	Market Cost
	
	Impact Area
	Monetary Impact

	
	1
	Additional posting requirement in existing market results report; however, no format change needed.
	To be determined.

	
	2
	
	

	
	3
	
	

	
	4
	
	

	Market Benefit
	
	Impact Area
	Monetary Impact

	
	1
	More efficient pricing of CRRs.
	To be determined.

	
	2
	
	

	
	3
	
	 

	
	4
	
	

	Additional Qualitative Information
	1
	DC Energy believes that all other Regional Transmission Organizations (RTOs)/Independent System Operators (ISOs) post information on awarded CRR offers in the same fashion that information is posted regarding awarded bids.

	
	2
	

	
	3
	

	
	4
	

	Other Comments
	1
	

	
	2
	

	
	3
	

	
	4
	


	Sponsor

	Name
	Seth Cochran

	E-mail Address
	cochran@dc-energy.com

	Company
	DC Energy

	Phone Number
	512-971-8767

	Market Segment
	Independent Power Marketer (IPM)


	Market Rules Staff Contact

	Name
	Jonathan Levine

	E-Mail Address
	jlevine@ercot.com

	Phone Number
	512-248-6464


	Proposed Protocol Language Revision


7.5.3.1
Data Transparency

(1)
Following each CRR Auction, ERCOT shall record and make available to each CRR Account Holder on the MIS Certified Area the following information for each CRR awarded in, sold in, or allocated before, the CRR Auction to the specific CRR Account Holder:

(a)
Unique identifier of each CRR;  

(b)
Type of CRR (PTP Option, PTP Obligation, PTP Option with Refund, PTP Obligation with Refund or FGRs);

(c)
Clearing price and, if applicable, the Pre-Assigned Congestion Revenue Right (PCRR) pricing factor of each CRR; 

(d)
Except for FGRs, the source and sink of each CRR;

(e)
FGR identity and direction;

(f)
The date and time-of-use block for which the CRR is effective; and

(g)
Total MW of each PTP pair of CRR, awarded, sold or allocated, or total MW for each flowgate, awarded, sold or allocated. 

(2)
Following each CRR Auction, ERCOT shall post to the MIS Public Area the following information for all outstanding or sold CRRs following this auction:

(a)
PTP Options and PTP Options with Refund – the source and sink, and total MWs; 

(b)
PTP Obligations and PTP Obligations with Refund – the source and sink and total MWs;

(c)
FGRs – the identity of each directional flowgate, and the magnitude of positive flow (MW) on each directional network element represented by each flowgate;

(d)
The identities of the CRR Account Holders that were awarded, sold, or allocated CRRs in or before the CRR Auction;

(e)
The clearing prices for each strip of CRR blocks awarded in the CRR Auction; 

(f)
The identity and post contingency flow of each binding directional element based on the CRR Network Model used in the CRR Auction; and

(g)
All CRR Auction bids and CRR Auction offers, without identifying the name of the CRR Account Holder that submitted the bid or offer.
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