PRS Report

	NPRR Number
	383
	NPRR Title
	Unconfirmed Trades Reports

	Timeline
	Normal
	Action
	Recommended Approval

	Date of Decision
	June 23, 2011

	Proposed Effective Date
	To be determined.

	Priority and Rank Assigned
	To be determined.

	Nodal Protocol Section(s) Requiring Revision
	4.4.1.2, Capacity Trade Validation

4.4.2.2, Energy Trade Validation

4.4.7.3.2, Ancillary Service Trade Validation

	Revision Description
	This Nodal Protocol Revision Request (NPRR) creates a new report for unconfirmed trades on the Market Information System (MIS) Certified Area that will provide timely information regarding the trades that have not yet been confirmed for the upcoming hour and all remaining hours of the Reliability Unit Commitment (RUC) Study Period so that Market Participants may make adjustments as necessary to conduct business. 

	Reason for Revision
	This NPRR will allow certain data to be accessible to Qualified Scheduling Entities (QSEs) and Congestion Revenue Right (CRR) Account Holders so that they may quickly adjust any trades that are unconfirmed for the upcoming hour and all remaining hours of the RUC Study Period.  

	Overall Market Benefit
	Allows Entities to conduct business with point-in-time trade information.  Provides a historical view of the unconfirmed trade data.

	Overall Market Impact
	Beneficial as it provides Market Participants with access to data.

	Consumer Impact
	None.

	Credit Impacts
	To be determined.

	Procedural History
	· On 6/8/11, NPRR383 was posted.

· On 6/23/11, PRS considered NPRR383.

	PRS Decision 
	On 6/23/11, PRS unanimously voted to recommend approval of NPRR383 as submitted.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 6/23/11, there was discussion regarding the potential for mismatched data if the report did not coincide with the RUC run and the possibility of having to pull two sets of reports for a complete set of data.


	Quantitative Impacts and Benefits

	Assumptions
	1
	This information is available as a point-in-time query from the Market Manager User Interface currently; however, historical information is unable to be pulled by Market Participants.

	
	2
	Depending on the runtime of the report, data may fall across more than one hourly report for a complete snapshot of information used in RUC.  

	
	3
	The same unconfirmed trades for future hours may be seen on several reports and appear to be duplicated data.  Market Participants may need to filter out duplicate data sets for the remaining day’s trade information.

	
	4
	

	Market Cost
	
	Impact Area
	Monetary Impact

	
	1
	None.
	

	
	2
	
	

	
	3
	
	

	
	4
	
	

	Market Benefit
	
	Impact Area
	Monetary Impact

	
	1
	Historical look back of data.
	Unknown.

	
	2
	
	

	
	3
	
	

	
	4
	
	

	Additional Qualitative Information
	1
	Potential decrease in Settlement disputes of RUC charges due to more timely and accurate data available.

	
	2
	

	
	3
	

	
	4
	

	Other Comments
	1
	

	
	2
	

	
	3
	

	
	4
	


	Sponsor

	Name
	Jackie Ashbaugh on behalf of the MIS User Group (MISUG)

	E-mail Address
	jashbaugh@ercot.com 

	Company
	ERCOT

	Phone Number
	512-248-3937

	Cell Number
	

	Market Segment
	N/A


	Market Rules Staff Contact

	Name
	Sandra Tindall

	E-Mail Address
	stindall@ercot.com

	Phone Number
	512-248-3867


	Comments Received

	Comment Author
	Comment Summary

	None.
	


	Proposed Protocol Language Revision


4.4.1.2
Capacity Trade Validation

(1)
A validated Capacity Trade is a Capacity Trade that ERCOT has determined meets the criteria listed in Section 4.4.1.1, Capacity Trade Criteria.  Only one confirmed Capacity Trade is allowed for the same buying and selling QSEs for each hour.

(2)
When a Capacity Trade is reported to ERCOT, ERCOT shall notify both the buying and selling QSEs by using the Messaging System, if available, and on the Market Information System (MIS) Certified Area.  ERCOT shall also post to the MIS Certified Area any unconfirmed Capacity Trades for QSEs on an hourly basis for all remaining hours of the current Operating Day and all hours of the next Operating Day.
(3)
ERCOT shall continuously validate Capacity Trades and continuously display on the MIS Certified Area information that allows any QSE named in a Capacity Trade to view confirmed and unconfirmed Capacity Trades. 

(4)
The QSE that first reports the Capacity Trade to ERCOT is deemed to have confirmed the Capacity Trade unless it subsequently affirmatively rejects it.  The QSE that first reports a Capacity Trade may reject, edit, or delete a Capacity Trade that its counterpart has not confirmed.  The counterpart is deemed to have confirmed the Capacity Trade when it submits to ERCOT an identical Capacity Trade.  After both the buyer and seller have confirmed a Capacity Trade, either party may reject it at any time, but the rejection is effective only for any ERCOT Settlement process for which the deadline for reporting Capacity Trades has not yet passed.

4.4.2.2
Energy Trade Validation

(1)
A validated Energy Trade is an Energy Trade that ERCOT has determined meets the criteria listed in Section 4.4.2.1, Energy Trade Criteria.  Only one confirmed Energy Trade is allowed for the same buying and selling QSEs at the same Settlement Point for each 15-minute Settlement Interval.

(2)
When an Energy Trade is reported to ERCOT, ERCOT shall notify both the buying and selling QSEs by using the Messaging System if available and the MIS Certified Area.  ERCOT shall also post to the MIS Certified Area any unconfirmed Energy Trades for QSEs on an hourly basis for all remaining hours of the current Operating Day and all hours of the next Operating Day.
(3)
ERCOT shall continuously validate Energy Trades and continuously display on the MIS Certified Area information that allows any QSE named in an Energy Trade to view confirmed and unconfirmed Energy Trades.  

(4)
The QSE that first reports the Energy Trade to ERCOT is considered to have confirmed the Energy Trade unless it subsequently affirmatively rejects it.  The QSE that first reports an Energy Trade may reject, edit, or delete an Energy Trade that its counterpart has not confirmed.  The counterpart is deemed to have confirmed the Energy Trade when it submits an identical Energy Trade.  After both the buyer and seller have confirmed an Energy Trade, either party may reject it at any time, but the rejection is effective only for any ERCOT process for which the deadline for reporting Energy Trades has not yet passed.

4.4.7.3.2
Ancillary Service Trade Validation

(1)
A valid Ancillary Service Trade is an Ancillary Service Trade that ERCOT has determined meets the criteria listed in Section 4.4.7.3.1, Ancillary Service Trade Criteria.  Only one confirmed Ancillary Service Trade is allowed for the same buying and selling QSEs for each type of Ancillary Service for each hour.

(2)
When an Ancillary Service Trade is reported to ERCOT, ERCOT shall notify both the buying and selling QSEs by using the Messaging System if available and the MIS Certified Area.  

(3)
ERCOT shall continuously validate Ancillary Service Trades and continuously display on the MIS Certified Area information that allows any QSE named in an Ancillary Service Trade to view its confirmed and unconfirmed Ancillary Service Trades.  ERCOT shall also post to the MIS Certified Area any unconfirmed Ancillary Service Trades for QSEs on an hourly basis for all remaining hours of the current Operating Day and all hours of the next Operating Day.
(4)
The QSE that first reports the Ancillary Service Trade to ERCOT is deemed to have confirmed the Ancillary Service Trade unless it subsequently affirmatively rejects it.  The QSE that first reports an Ancillary Service Trade may reject, edit, or delete an Ancillary Service Trade that its counterpart has not confirmed.  The counterpart is deemed to have confirmed the Ancillary Service Trade when it submits an identical Ancillary Service Trade.  After both the buyer and seller have confirmed an Ancillary Service Trade, either party may reject it at any time, but the rejection is effective only for any ERCOT process for which the deadline for reporting Ancillary Service Trades has not yet passed.  
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