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	Comments


ERCOT supports NPRR368 but is filing comments to clarify that ERCOT’s systems will not validate the business use of Congestion Revenue Right (CRR) offers for submission validation purposes, nor will the system or operator attempt to screen any CRR offers based on business use prior to executing the Day-Ahead Market (DAM).  

As such, it is the responsibility of the Market Participant to comply with this new Protocol language.

If PRS acknowledges this expectation and approves NPRR368 as submitted, then there is no impact to ERCOT systems to implement this NPRR.

	Revised Proposed Protocol Language


No changes proposed to language - included only for reference:

4.4.5
CRR Offers 

(1)
A Congestion Revenue Right (CRR) offer is the information for an offer by a CRR Account Holder to sell CRRs that it owns in the Day-Ahead Market (DAM). 

(2)
All CRRs held by CRR Account Holders are settled based on applicable DAM Settlement prices, except for Point-to-Point (PTP) Options and PTP Options with Refund that have been declared by a Non-Opt-In Entity (NOIE) before DAM execution to be settled in Real-Time and are still held by that NOIE in Real-Time.  

(3)
PTP Options and PTP Options with Refund that are declared by NOIEs for Real-Time Settlement may specify an offer price (Minimum Reservation Price) in the DAM.  If no Minimum Reservation Price is specified, ERCOT shall assign a default value of $2,000 per MW per hour, as an offer in the DAM.  If such an offer clears in the DAM, it is settled as part of the DAM and is not carried to Real-Time. 

	[NPRR339:  Insert paragraph (4) below and renumber accordingly upon system implementation:]

(4)
If either the source or the sink Settlement Point identified in the CRR offer is de-energized in the base case for a given hour in the DAM, then the PTP Option or PTP Option with Refund declared in the CRR offer is settled in the DAM and is not carried to Real-Time.


(4)
PTP Options that a NOIE has designated for Real-Time Settlement in the DAM shall be used for delivery of energy to a NOIE Load or a valid combination of Settlement Points that physically or contractually mitigates risk in supplying the NOIE Load.  
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