DISCUSSION NOTES
LRIS 3/10/11

PROBLEM WE ARE TRYING TO SOLVE:

Under current market design, Loads cannot participate through ISO economic dispatch in the real-time market.

DISCUSSION ITEMS:
1. Lack of availability of LMPz every 5 minutes via ICCP.  

a. develop an SCR to make LMPz available in EMS)

2. Lack of advance notice of settlement prices. (at QSTF)
3. LR not allowed to participate in RT market

a. Non-binding – notification from SCED is sent to LR’s that have provided a price where they want to interrupt
i. No difference in settlement from current design

b. Binding

i. Settlements

1. Payment Routing

a. Through QSE serving load
b. Direct to resource entity QSE
2. Payment Methodology

a. LMP (spreadsheet developed analyzing payment flows and outcomes 04/20/2011 ‘LRIS Settlement Samples.xlsx’
i. LMPz

ii. Resource Node Price

b. LMP-X (need to define ‘X’)
i. LMPz-X
ii. (Resource Node Price) – X
c. Resource Node Price – LMPz

d. Options for ‘X’

i. Actual Retail Price

ii. Proxy Retail Price

iii. Aggregate Retail Price

iv. LMPz

ii. Measurement and Verification

1. Performance evaluation methodologies (Define base point)

a. Meter Before - Meter After

b. Maximum base load
c. Baseline calculation

2. Penalties 
3. Gaming prevention
4. Requirements

a. Telemetry (2 sec???)
b. IDR
c. EPS

d. AMS (Aggregations?)

4. Eligible participation

a. Single Meter Point Loads

b. Aggregations

2 different scenarios:

1.  More economic demand response (price takers):

a. Voluntary or commitment?

2. Treat loads as resources, like generators (price setters).

