NPRR Comments


	NPRR Number
	323
	NPRR Title
	Correct DAM Credit Exposure Language and Enable Qualified Expiring CRRs to Offset PTP Bid Exposure

	
	

	Date
	March 11, 2010 

	
	

	Submitter’s Information

	Name
	Cheryl Yager on behalf of Credit Work Group (Credit WG)

	E-mail Address
	cyager@ercot.com

	Company
	ERCOT

	Phone Number
	512-225-7029 

	Cell Number
	

	Market Segment
	N/A


	Comments


Credit Work Group (Credit WG) concludes that NPRR 323:

1) Has credit implications

2) Does not negatively impact credit risk

3) Provides for a more efficient use of capital without negatively impacting credit risk

As a result of the benefit of the more efficient use of capital, Credit WG recommends that NPRR323 be implemented as soon as possible.  With the upcoming Congestion Revenue Right (CRR) balance of year auction collateral requirements as well as summer activity, it would be beneficial to market participants to obtain the efficiency from NPRR323 prior to the CRR balance of year auction and/or summer activity.
	Revised Proposed Protocol Language


None.
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