System Change Request


	SCR Number
	761
	SCR Title
	Provide Price Republication Notifications via API and Provide Price Corrections via XML

	Date Posted
	February 23, 2011

	Supporting Nodal Protocol Sections
	4.5.3, Communicating DAM Results
6.3, Adjustment Period and Real-Time Operations Timeline

	Other Document Reference/Source
	None.

	Requested Resolution (Normal or Urgent, and justification for Urgent status)
	Urgent.  Automatable price disclosure is the foundation of all reconciliation and accounting for Market Participant settlements with ERCOT, without which full and fair reconciliations are extremely difficult.

	System Change Description
	This System Change Request (SCR) requires ERCOT to:
· Provide Application Programmatic Interface (API) notification of all republished corrected prices; and
· Always publish all price corrections in Extensible Markup Language (XML) format using the same XML Schema Definition (XSD) that it is using for the regular price publication.

	Reason for System Change
	Presently all price change notifications are through e-mail, which is difficult and time-consuming for Market Participants to manage.  Presently, when a price correction e-mail arrives, a Market Participant has to go back to the Market Information System (MIS), manually retrieve the price corrections and manually upload them in the Market Participant’s systems.  This is a time consuming task and requires constant monitoring of the ERCOT e-mails.

	Overall Market Benefit
	· Increased market transparency. 
· Reduced time and cost to all Market Participants to enable easy retrieval of changed prices automatically and quickly.  It is costly and time-consuming for Market Participants  to do the same manually. 
· Streamlined processing possible for all Market Participants. 
· Follow industry-standard data access methods.

	Overall Market Impact
	Faster, more accurate reconciliations for all Market Participants. Increased auditability of Market Participant accounting.

	Consumer Impact
	Faster, more accurate reconciliations for all Market Participants. Increased auditability of Market Participant accounting.


	Quantitative Impacts and Benefits


	Assumptions
	1
	

	
	2
	

	
	3
	

	
	4
	

	Market Cost
	
	Impact Area
	Monetary Impact

	
	1
	Virtually no cost to Market Participants to implement because their systems already retrieve XML price data.
	Virtually $0 per Market Participant.

	
	2
	Cost for ERCOT to implement an additional API very similar to existing API within their existing infrastructure.
	Unknown.

	
	3
	
	

	
	4
	
	

	Market Benefit
	
	Impact Area
	Monetary Impact

	
	1
	Increased market transparency.
	Reduce time ERCOT and Market Participant staff spend on unnecessary analysis and charge disputes due to missing ERCOT price corrections.  Estimate 100 hours per year per Market Participant at $70 per hour in wages and benefits, totaling $7,000 per Market Participant per year.  This assumes infrequent price changes; frequent price changes would greatly increase the cost. 

	
	2
	Reduced time and cost to all Market Participants and ERCOT to enable easy retrieval of changed prices automatically and quickly.
	Reduce Market Participant time to monitor e-mails daily for price changes. When a price change does occur, reduce time to manually download data from different source and load it manually into Market Participant systems.  Estimate 100 hours per year per market participant at $70 per hour in wages and benefits, totaling $7,000 per Market Participant per year.  This assumes infrequent price changes; frequent price changes would greatly increase the cost.

	
	3
	Streamlined processing possible for all Market Participants.
	See above.

	
	4
	Follow industry-standard data access methods.
	N/A

	Additional Qualitative Information
	1
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	3
	

	
	4
	

	Other Comments
	1
	

	
	2
	

	
	3
	

	
	4
	


	Sponsor

	Name
	Ray Wieszczyk, Director of Operations; Rose Henderson, Principal Business Analyst

	E-mail Address
	wieszczykr@dteenergy.com, hendersonrsh@dteenergy.com

	Company
	DTE Energy Trading

	Phone Number
	734.887.2041, 734-887-4113

	Market Segment
	Independent Power Marketer (IPM)


	Market Rules Staff Contact

	Name
	Jonathan Levine

	E-Mail Address
	jlevine@ercot.com

	Phone Number
	512.248.6464


	Business Case for Proposed System Change
[Please provide sufficient detail]


Issue:
ERCOT does not provide any API notification message (it only provides e-mails) when it republishes corrected prices.  Moreover, the republished price is in Comma Separated Value (CSV) format rather than XML format.  Both of these constraints make it very hard to programmatically retrieve the republished prices and upload them to the Market Participant’s internal systems.
Resolution:
To enable effective Market Participant reconciliations, DTE Energy Trading proposes that:

· ERCOT shall provide API notification of all republished/corrected prices.

· ERCOT shall always publish all price corrections in XML format.
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