1.1 Day-Ahead Energy Payment

Description

The Day-Ahead Energy Payment is made for all cleared offers (excluding offers submitted for the RMR Units) to sell energy in the DAM, whether through three part supply offers or DAM Energy-Only Offer Curves. The payment to each QSE for each settlement point is calculated on an hourly interval. 

Calculations

Calculate Day-Ahead Energy Sale Amount by QSE and Settlement Point for each Operating Hour of the Operating Day.

[image: image1.emf]$

DA sale amount 

per QSE

(DAESAMT 

q,p

)

$/MWh

DA Settlement 

Point Price per 

Settlement Point

(DASPP

p

)

= x

MW

DA Energy Sale 

per QSE

(DAES 

q,p

)

(-1) x


Calculate Day-Ahead Energy Sale Amount QSE Total per QSE by QSE for each Operating Hour of the Operating Day.
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	Variable
	Unit
	Description
	Interval Frequency
	Data ExtractSource
	Shadow-able

	DAESAMT q, p
	$
	Day-Ahead Energy Sale Amount per QSE per Settlement Point(The payment to QSE q for the cleared energy offers at Settlement Point p for the hour.
	1 / hour  
	DAM CODE DAMINT Table
	Yes

	DASPP p
	$/MWh
	Day-Ahead Settlement Point Price per Settlement Point(The DAM SPP at Settlement Point p for the hour.
	1 / hour  
	DAM MODE-

MKT INPUT
	

	DAES q, p
	MW
	Day-Ahead Energy Sale per QSE per Settlement Point(The total amount of energy represented by QSE q’s cleared Three-Part Supply Offers in the DAM and cleared DAM Energy-Only Offer Curves at Settlement Point p, excluding the offers submitted for RMR Units at the same Settlement Point, for the hour.
	1 / hour  
	DAM CODE DAMINT Table
	Yes

	DAESAMTQSETOT q
	$
	Day-Ahead Energy Sale Amount QSE Total per QSE(The total of the payments to QSE q for its cleared energy offers at all Settlement Points for the hour.
	1 / hour
	DAM CODE- DAMINT Table
	Yes


Pre-settlement Activity:
Market participants have near certainty in performing pre-settlement activity for the settlement of DAM Energy.  For the Day Ahead Energy Payment, participants require simply the set of accepted Day Ahead offers for their QSE at each Settlement Point.  Internal data sources should provide this data through the front office function.  Settlement Point Prices are available on the MIS as they are published and along with the cleared bids you have the volume and price components for settlement.  
Shadow Settlement Activity:

Pre-settlement results should provide the accurate actual settlement for DAM Energy Payments.  ERCOT will make available the DAM settlement results at Day 2 after the operating day.  The DAM Settlement Statement will provide an aggregated result for each Settlement Node where a QSE had cleared DAM offers.  With the delivery of the DAM CODE and DAM MODE extracts, results can be examined more granularly on an interval by interval basis.

Other Shadow Strategies:
