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	NPRR Number
	301
	NPRR Title
	Correct Energy Trade Language for Adjustment Period

	Timeline
	Normal
	Action
	Recommended Approval

	Date of Decision
	February 17, 2011

	Proposed Effective Date
	May 1, 2011

	Priority and Rank Assigned
	Not applicable

	Nodal Protocol Section Requiring Revision
	4.4.2, Energy Trades

	Revision Description
	This Nodal Protocol Revision Request (NPRR) revises the language in Section 4.4.2 for entering Energy Trades in the Adjustment Period to match that of the latest Edison Electric Institute (EEI) Amendment.

	Reason for Revision
	The EEI Amendment recognized that a trade entered in the Adjustment Period may require time for entry and confirmation by parties in the ERCOT systems.  Therefore they have included a 30 minute period prior to the next clock hour deadline after which the trade will fall to the Hourly Reliability Unit Commitment (HRUC) that immediately follows the next HRUC execution.  An alternative to this language is to strike the sentence altogether as it is now appropriately managed by the EEI language.  Both options are shown below.

	Overall Market Benefit
	Corrects discrepancies between contract and Protocol language.

	Overall Market Impact
	None.

	Consumer Impact
	Clarity in wholesale purchases.

	Credit Impacts
	ERCOT Credit Staff and the Credit Work Group (Credit WG) have reviewed NPRR301 and do not believe that it requires changes to credit monitoring activity or the calculation of liability.

	Procedural History
	· On 12/3/10, NPRR301 was posted.

· On 1/12/11, ERCOT comments were posted.

· On 1/20/11, PRS considered NPRR301.

· On 2/3/11, the Impact Analysis was posted. 

· On 2/17/11, PRS considered the 1/20/11 PRS Report and Impact Analysis for NPRR301.

	PRS Decision 
	On 1/20/11, PRS unanimously voted to recommend approval of NPRR301 as revised by PRS.  All Market Segments were present for the vote.

On 2/17/11, PRS unanimously voted to endorse and forward the 1/20/11 PRS Report and Impact Analysis for NPRR301 to TAC.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 1/20/11, it was clarified that Alternative 2 proposed in NPRR301 revises the Nodal Protocols so that Energy Trades entered in the Adjustment Period are aligned with the EEI Amendment.  
On 2/17/11, there was no discussion.


	Quantitative Impacts and Benefits

	Assumptions
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	Language change only.
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	Market Cost
	
	Impact Area
	Market Cost
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	None
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	Market Benefit
	
	Impact Area
	Market Benefit
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	Clarity in contract language.
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	Sponsor

	Name
	Clayton Greer

	E-mail Address
	Clayton.greer@morganstanley.com

	Company
	Morgan Stanley

	Phone Number
	512-639-3993

	Cell Number
	512-497-2986

	Market Segment
	Independent Power Marketer (IPM)


	Market Rules Staff Contact

	Name
	Sonja B. Mingo 

	E-Mail Address
	smingo@ercot.com 

	Phone Number
	512-248-6463


	Comments Received

	Comment Author
	Comment Summary

	ERCOT 011211
	Proposed comments preferring Alternative 2.  


	Proposed Protocol Language Revision


4.4.2
Energy Trades

(1)
An Energy Trade is the information for a QSE-to-QSE transaction that transfers financial responsibility for energy at a Settlement Point between a buyer and a seller. 

(2)
An Energy Trade for hours in the Operating Day that is reported to ERCOT before 1430 in the Day-Ahead creates a capacity supply or obligation in the DRUC process.  Energy Trades submitted after 1430 in the Day-Ahead for the Operating Day create a capacity supply or obligation in any HRUC processes executed after the Energy Trade is reported to ERCOT.  Energy Trades submitted after the DRUC snapshot are considered in the Adjustment Period.
 
(3)
An Energy Trade may be submitted for any Settlement Interval within an Operating Day before 1430 of the following day.  


(4)
As soon as practicable, ERCOT shall notify each QSE through the Messaging System of any of its Energy Trades that are invalid Energy Trades.  The QSE may correct and resubmit any invalid Energy Trade within the appropriate market timeline. 
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