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	Comments


ERCOT prefers Alternative 2 below, with the position that the Nodal Protocols may not be the appropriate place to enshrine trade counterparty timing requirements.  In the event Alternative 1 is adopted, clarifying language is proposed below.    
	Revised Proposed Protocol Language


4.4.2
Energy Trades

(1)
An Energy Trade is the information for a QSE-to-QSE transaction that transfers financial responsibility for energy at a Settlement Point between a buyer and a seller. 

(2)
An Energy Trade for hours in the Operating Day that is reported to ERCOT before 1430 in the Day-Ahead creates a capacity supply or obligation in the DRUC process.  Energy Trades submitted after 1430 in the Day-Ahead for the Operating Day create a capacity supply or obligation in any HRUC processes executed after the Energy Trade is reported to ERCOT.  Energy Trades submitted after the DRUC snapshot are considered in the Adjustment Period.
[ALTERNATIVE 1]

(3)
An Energy Trade may be submitted for any Settlement Interval within an Operating Day before 1430 of the following day.  However, Energy Trades representing firm physical products that are confirmed through ERCOT must be submitted by 1430 in the Day-Ahead for the Operating Day in order to be considered as part of that DRUC snapshot.  An Energy Trade representing a firm physical product that is confirmed through ERCOT during the Adjustment Period  will be considered in the Current Operating Plan (COP) and trades snapshot taken at the next HRUC execution.
[ALTERNATIVE 2]

(3)
An Energy Trade may be submitted for any Settlement Interval within an Operating Day before 1430 of the following day.  
(4)
As soon as practicable, ERCOT shall notify each QSE through the Messaging System of any of its Energy Trades that are invalid Energy Trades.  The QSE may correct and resubmit any invalid Energy Trade within the appropriate market timeline. 
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