Section 2.
Notwithstanding the foregoing, the maximum amount of the Obligations for which Guarantor shall be personally liable hereunder shall not exceed the sum of the following from time to time:  (a) the then-applicable Credit Support Amount (as defined below); plus (b) interest in respect of the Obligations (to the extent permitted by applicable state law, the Agreement, the ERCOT Protocols or any of the ERCOT market and operating guides) for periods after the date on which written demand is made for payment hereunder by ERCOT; plus (c) Expenses (as defined below); minus (d) all cash posted as collateral with ERCOT in respect of the Obligations of Participant.  For purposes of this Guarantee, the term “Credit Support Amount” shall mean the amount designated as such on the signature page to this Guarantee as the same may be increased or decreased by written agreement between the Guarantor and ERCOT.

Section 9.
The term of this Guarantee shall be for a period of one (1) year, commencing on the date set forth below.  Notwithstanding the foregoing, this Guarantee may be terminated by Guarantor at any time by (i) a written notification of termination given by Guarantor to ERCOT at the address shown below or (ii) posting, or causing to be posted, in respect of the Obligations of Participant, collateral in an amount and form reasonably satisfactory to ERCOT (but in no event to exceed in the aggregate the amount of this Guarantee.)  Termination pursuant to the preceding clause (i) shall be effective thirty (30) days after the receipt by ERCOT of such notification of termination and termination pursuant to the preceding clause (ii) shall effective immediately upon receipt by ERCOT of such collateral.  Guarantor acknowledges that this Guarantee applies to all Obligations arising or committed to prior to the effective date of the termination of this Guarantee, whether by notification of termination, or by expiration of the term.  Notwithstanding any other provision in this Guarantee, this Guarantee shall continue in effect or shall be reinstated if at any time payment, or any part thereof, made by Participant or Guarantor to ERCOT during the term of this Guarantee with respect to any of the Obligations is rescinded, or must otherwise be repaid by ERCOT as a result of application of any Debtor Relief Laws or otherwise.

Section 22.
This Guarantee shall bind the successors and assigns of Guarantor and shall inure to the benefit of ERCOT, its successors and assigns pursuant to the terms of the Agreement.  The Guarantor may not assign its rights nor delegate its obligations under this Guarantee, in whole or in part, without the prior written consent of ERCOT, and any purported assignment or delegation absent such consent is void.Upon written acknowledgment of said assumption in accordance with the foregoing to the satisfaction of ERCOT, the Guarantor shall be relieved of an fully discharged from all obligations hereunder, whether such obligations arose before or after such delegation and assumption.

Notwithstanding anything to the contrary contained in this Section 22, Guarantor may assign and delegate all of the Guarantor’s rights and obligations hereunder in whatever form the Guarantor determines may be appropriate to a partnership, corporation, trust or other organization in whatever form that succeeds to all or substantially all of the Guarantor’s assets and business and that assumes such obligations by contract, operation of law or otherwise.  Upon written notice of such assignment, ERCOT shall have ten (10) days to determine in its sole reasonable discretion whether the assignee of such assignment has at least the same creditworthiness as that of the Guarantor.  If ERCOT finds that such assignee does not meet such creditworthiness, ERCOT shall provide notice to Guarantor of that failure and upon receipt of such notice, Guarantor shall terminate the Guarantee in accordance with Section 9(ii).    
