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	Comments


Luminant Energy Company LLC (Luminant) offers the following comments in its proposed language in NPRR 293 in order to persuade the ERCOT CEO to change his designation of “Not Needed for Go-Live” to “No opinion on the Need for Go-Live” for this NPRR.  Specifically, Luminant’s comments have deleted the requirement for ERCOT to post the PCRR/CRR Point-to-Point (PTP) Options that were declared before DAM execution by the Non-Opt-In Entity (NOIE) to be settled in Real-Time and not cleared in the DAM (in MWh) that sink at each Settlement Point for each hour of the Operating Day.  Luminant understands that the requirement to post PCRR/CRR PTP Options is the main point of contention and does not want to slow the delivery of the DAM-awarded PTP Obligations to the market. Luminant will submit a new NPRR to address the PCRR/CRR Option issue separately in the hope that these comments will persuade the ERCOT CEO to change his designation of NPRR 293.  
However, Luminant still believes that it is absolutely critical that ERCOT provide Market Participants with information related to the results of the Day-Ahead Market (DAM) regarding awarded Ancillary Service Offers and awarded energy offers from Three-Part Supply Offers and Energy-Only Offers.  Such information provides the transparency that was intended in the Nodal Protocols to validate that the DAM is performing as expected, as well as, formulate their price-sensitive bids and offers in the DAM.  Specifically, Section 4.5.3 (2) (f) and (g) were originally intended to provide this information for energy purchases and sales in the DAM.  This NPRR as currently written is a clarification that PTP Obligations, i.e., paired purchases and sales of energy in the DAM, are no different than non-paired purchases and sales of energy in the DAM.  These non-paired purchases and sales are already being communicated to the market by ERCOT and the paired transactions should be reported to the market as well.  See Luminant’s original discussion in NPRR 293 for additional discussion on the need for the requested information.

	Revised Proposed Protocol Language


4.5.3
Communicating DAM Results

(1)
As soon as practicable, but no later than 1330 in the Day-Ahead, ERCOT shall notify the parties to each cleared DAM transaction (e.g., the buyer and the seller) of the results of the DAM as follows: 

(a)
Awarded Ancillary Service Offers, specifying Resource, MW, Ancillary Service type, and price, for each hour of the awarded offer;

(b)
Awarded energy offers from Three-Part Supply Offers and from DAM Energy-Only Offers, specifying Resource (except for DAM Energy-Only Offers), MWh, Settlement Point, and Settlement Point Price, for each hour of the awarded offer;

(c)
Awarded DAM Energy Bids, specifying MWh, Settlement Point, and Settlement Point Price for each hour of the awarded bid; 

(d)
Awarded CRR Offers (PTP Options and PTP Options with Refund), specifying CRR identifier(s), number of CRRs in MW, source and sink Settlement Points, and price, for each Settlement Interval of the awarded offer; and

(e)
Awarded PTP Obligation Bids, number of PTP Obligations in MW, source and sink Settlement Points, and price for each Settlement Interval of the awarded bid.

(2)
As soon as practicable, but no later than 1330, ERCOT shall post on the Market Information System (MIS) Public Area the hourly:

(a)
Day-Ahead MCPC for each type of Ancillary Service for each hour of the Operating Day;

(b)
Day-Ahead Settlement Point Prices for each Settlement Point for each hour of the Operating Day; 

(c)
Day-Ahead hourly LMPs for each Electrical Bus for each hour of the Operating Day;

(d)
Shadow Prices for every binding constraint for each hour of the Operating Day; 

(e)
Quantity of total Ancillary Service Offers received in the DAM, in MW by Ancillary Service type for each hour of the Operating Day;

(f)
The energy bought in the DAM consisting of the following:

(i)
The total quantity of awarded DAM Energy Bids (in MWh) bought in the DAM at each Settlement Point for each hour of the Operating Day; and
(ii)
The total quantity of awarded PTP Obligation Bids (in MWh) cleared in the DAM that sink at each Settlement Point for each hour of the Operating Day.
 
(g) 
The energy sold in the DAM consisting of the following:

(i)
The total quantity of awarded DAM Energy Offers (in MWh), from Three-Part Supply Offers and DAM Energy Only Offers, bought in the DAM at each Settlement Point for each hour of the Operating Day; and
(ii)
The total quantity of awarded PTP Obligation Bids (in MWh) cleared in the DAM that source at each Settlement Point for each hour of the Operating Day.

(h)
Aggregated Ancillary Service Offer Curve of all Ancillary Service Offers for each type of Ancillary Service for each hour of the Operating Day.

(3)
ERCOT shall monitor Day-Ahead MCPCs and Day-Ahead hourly LMPs for errors and if there are conditions that cause the price to be questionable, ERCOT shall notify all Market Participants that the DAM prices are under investigation as soon as practicable.

(4)
All DAM LMPs, MCPCs, and Settlement Point Prices are final at 1000 of the next Business Day after the Operating Day.  After DAM LMPs, MCPCs, and Settlement Point Prices are final, if ERCOT determines that prices are in need of correction, it shall notify Market Participants and describe the need for such correction.  DAM LMPs, MCPCs, and Settlement Point Prices cannot be changed unless the ERCOT Board finds that the DAM LMPs, MCPCs, or Settlement Point Prices are significantly affected by a software or data error.  
�Please note that modifications have been made to this Section by NPRR290.
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