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DRAFT MINUTES OF THE ERCOT

Nodal advisory task force (NATF) MEETING

(WebEX Only)
September 2, 2010
Meeting Attendance: 


Segment Representatives in Attendance:

	Name
	affiliation
	Market Segment

	Bivens, Danny
	OPUC
	Consumer - Residential

	Blackburn, Don
	Luminant
	Investor Owned Utility (IOU)

	Jackson, James
	CPS Energy
	Municipal

	McMurray, Mark
	Direct Energy
	Independent Retail Electric Provider (IREP) (Alt.)

	Reynolds, Jim
	StarTex Power 
	IREP

	Richard, Naomi
	LCRA
	Cooperative

	Seymour, Cesar
	Suez
	Independent Generator (Alt.)

	Wardle, Scott
	Occidental Chemical
	Consumer - Industrial


Non-voting Attendees:

	Name
	Affiliation
	

	Brown, Jack
	Garland Power and Light
	

	Carter, Kevin
	Duke Energy
	

	Coffing, Timothy
	Luminant
	

	Fahey, Matt
	ANP/IPA
	

	Farrell, James
	Constellation
	

	Hassouni, Daniel
	DC Energy
	

	Hess, Stephen
	Edison Mission
	

	Siddiqi, Shams
	Crescent Power
	

	Sidlak, Sonia
	Constellation
	

	Simpson, Lori
	Constellation
	

	Starr, Lee
	Bryan Texas Utilities
	

	Varnell, John
	Tenaska
	

	Watson, Markham
	Platts
	


ERCOT Staff:

	Name
	

	Bohart, Jim
	

	Dumas, John
	

	Landry, Kelly
	

	Middleton, Scott
	

	Ragsdale, Ken
	

	Roark, Dottie
	

	Yager, Cheryl
	


Unless otherwise indicated, all Market Segments were present for a vote.

Don Blackburn called the meeting to order at 9:34 a.m. 

Antitrust Admonition

Mr. Blackburn reviewed the Antitrust Admonition, which was displayed.  He asked those who had not yet reviewed the Antitrust Guidelines to do so.  Copies of the Antitrust Guidelines were available.
Nodal Credit

Eric Goff noted that during recent market trials testing, the Day Ahead Market (DAM) was conducted over non-business days for the first time with credit constraints and that a significant amount of credit was consumed such that some Market Participants were constrained from full participation in the DAM on the following Business Day due to their Available Credit Limit (ACL).  Mr. Goff stated that the Credit Working Group (CWG) and Market Credit Working Group (MCWG) convened a meeting to examine this issue and provided several recommendations.  

Mr. Goff reviewed the affect on the determination of the ACL for non-business days by Three-Part Offers, Energy Bids, Energy Only Offers, Point to Point Obligation Bids, and procured Ancillary Services.  He reviewed two recommendations for alternative treatment of ACL during non-business days and Market Participants discussed the pros and cons of the proposals.  Market Participants provided clarifying language and the noted the need for testing of the proposed changes before Texas Nodal Market implementation.                          

Naomi Richard moved that, conditioned on Market Participants being able to test a DAM weekend prior to go-live with these changes, ERCOT reduce ACL for the DAM on non-business days as it does today, except:

1) ERCOT should reduce exposure from Three-Part Offers by the product of DAM clearing price times cleared quantity for each cleared transaction; 
2) No longer increase exposure for ThreePart Offers based on the difference between historic DAM and Real-Time Market (RTM) prices; and
3) Reduce exposure from each cleared energy only offer by the product of DAM clearing price, cleared quantity, and e2.  e2 is set by ERCOT for each Counter-Party, and only Counter-Parties with favorable pre-DAM treatment qualify for this reduction.
James Jackson seconded the motion.  The motion carried unanimously.  The Independent Power Marketer Market Segment was not present for the vote.  
Adjournment
Mr. Blackburn adjourned the meeting at 9:28 a.m. 
� Some attendees may not have been present for the entire meeting.  
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