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	Comments


Luminant Energy Company LLC (Luminant) supports the concepts contained in NPRR279 to clarify posting deadlines for the notice of the review and possible correction of the Market Clearing Price for Capacity (MCPC) from the Day-Ahead Market (DAM) or in any Supplementary Ancillary Service Markets (SASM) as well as for Real Time Locational Marginal Prices (LMPs). The complexity of the numerous interactive models and market systems required for the operation of the Nodal market could result in data errors or system malfunctions which result in unintended or unreasonable Settlement Point prices, Therefore, it is important for ERCOT to have a mechanism in place for times when a price correction may be necessary to prevent undue harm to market participants or the retail customers served by the ERCOT grid.

However, it is equally important that Market Participants be made aware of possible changes in market prices as soon as possible.  Therefore, Luminant proposes to require that ERCOT post any notice that prices are under investigation for a particular DAM at an earlier time than is shown in the NPRR.  Specifically, Luminant proposes that any notice that DAM prices are under investigation by ERCOT should be posted as soon as practicable, but no later than 6:00 AM (i.e., 0600) of the Operating Day which the DAM applies to.  The DAM is cleared by ERCOT at 6:00 PM (i.e., 1800) of the day before the Operating Day. Luminant’s proposal would give ERCOT 12 hours to determine if prices warrant investigation (i.e., from 6:00 PM day-ahead to 6:00 AM of the Operating Day).  Luminant believes that the market should be notified as soon as possible that prices resulting from a DAM for a particular Operating Day are under investigation and subject to potentially changing.  To delay the posting of such an investigation to 1000 of the next Business Day after the Operating Day (as proposed by ERCOT), which is 40 hours after the close of the DAM with questionable prices, could cause the market to execute trades or contracts based on potentially erroneous prices for a significant period of time.  The earlier posting proposed by Luminant would allow Market Participants to evaluate potential risks of changes in DAM prices prior to submitting their offers into the next DAM.

Likewise, if ERCOT determines that there is a problem with Real-Time prices, then the market should be notified as quickly as possible.  Therefore, Luminant also proposes that any notice that Real-Time prices are under investigation by ERCOT should be posted as soon as practicable, but no later than 0600 of the next Business Day after the Operating Day.  This provides ERCOT a minimum of 6 hours to determine if prices warrant investigation.  The earlier posting proposed by Luminant will allow Market Participants adequate time (4 hours) to modify their DAM submittals (if necessary) prior to the close of the next DAM.

	Revised Proposed Protocol Language


4.5.3
Communicating DAM Results

(1)
As soon as practicable, but no later than 1330 in the Day-Ahead, ERCOT shall notify the parties to each cleared DAM transaction (e.g., the buyer and the seller) of the results of the DAM as follows: 

(a)
Awarded Ancillary Service Offers, specifying Resource, MW, Ancillary Service type, and price, for each hour of the awarded offer;

(b)
Awarded energy offers from Three-Part Supply Offers and from DAM Energy-Only Offers, specifying Resource (except for DAM Energy-Only Offers), MWh, Settlement Point, and Settlement Point Price, for each hour of the awarded offer;

(c)
Awarded DAM Energy Bids, specifying MWh, Settlement Point, and Settlement Point Price for each hour of the awarded bid; 

(d)
Awarded CRR Offers (PTP Options and PTP Options with Refund), specifying CRR identifier(s), number of CRRs in MW, source and sink Settlement Points, and price, for each Settlement Interval of the awarded offer; and

(e)
Awarded PTP Obligation bids, number of PTP Obligations in MW, source and sink Settlement Points, and price for each Settlement Interval of the awarded bid.

(2)
As soon as practicable, but no later than 1330, ERCOT shall post on the Market Information System (MIS) Public Area the hourly:

(a)
Day-Ahead MCPC for each type of Ancillary Service for each hour of the Operating Day;
(b)
Day-Ahead Settlement Point Prices for each Settlement Point for each hour of the Operating Day; 

(c)
Day-Ahead hourly Locational Marginal Prices (LMPs) for each Electrical Bus for each hour of the Operating Day;

(d)
Shadow Prices for every binding constraint for each hour of the Operating Day; 

(e)
Quantity of total Ancillary Service Offers received in the DAM, in MW by Ancillary Service type for each hour of the Operating Day;

(f)
Total quantity of energy (in MWh) bought in DAM at each Settlement Point for each hour of the Operating Day; 

(g) 
Total quantity of energy (in MWh) sold in the DAM at each Settlement Point for each hour of the Operating Day; and

(h)
Aggregated Ancillary Service Offer Curve of all Ancillary Service Offers for each type of Ancillary Service for each hour of the Operating Day.

(3)
ERCOT shall monitor Day-Ahead MCPCs and Day-Ahead hourly LMPs for errors and if there are conditions that cause the price to be questionable, ERCOT shall publish a Market Notice declaring that the DAM prices are under investigation as soon as practicable but no later than 0600 of the Operating Day.

(4)
All DAM LMPs, MCPCs, and Settlement Point Prices are final at 1000 of the next Business Day after the Operating Day.  After DAM LMPs, MCPCs, and Settlement Point Prices are final, if ERCOT determines that prices are in need of correction, it shall publish a Market Notice describing the need for such correction.  DAM LMPs, MCPCs, and Settlement Point Prices cannot be changed unless the ERCOT Board finds that the DAM LMPs, MCPCs, or Settlement Point Prices are significantly affected by a software or data error.

6.3
Adjustment Period and Real-Time Operations Timeline

(1)
The figure below highlights the major activities that occur in the Adjustment Period and Real-Time operations: 
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(2)
Activities for the Adjustment Period begin at 1800 in the Day-Ahead and end one full hour before the start of the Operating Hour.  The figure above is intended to be only a general guide and not controlling language, and any conflict between this figure and another section of the Protocols is controlled by the other section.
(3)
ERCOT shall monitor Real-Time Locational Marginal Prices (LMPs), Supplemental Ancillary Services Market (SASM) Market Clearing Prices for Capacity (MCPCs), and Real-Time Settlement Point Prices for errors and if there are conditions that cause the price to be questionable, ERCOT shall publish a Market Notice declaring that the prices are under investigation as soon as practicable, but no later than 0600 of the next Business Day after the Operating Day.
(4)
All Real-Time LMPs, SASM MCPCs, and Real-Time Settlement Point Prices are final at 1600 of the next Business Day after the Operating Day.  After Real-Time LMPs, SASM MCPCs, and Real-Time Settlement Point Prices are final, if ERCOT determines that prices are in need of correction, it shall publish a Market Notice describing the need for such correction.  Real-Time LMPs, SASM MCPCs, and Real-Time Settlement Point Prices cannot be changed unless the ERCOT Board finds that the Real-Time LMPs, SASM MCPCs, or Real-Time Settlement Point Prices are significantly affected by a software or data error.

6.4.8.2.3
Communication of SASM Results

(1)
As soon as practicable, but no later than the time specified in Section 6.4.8.2, Supplemental Ancillary Services Market, ERCOT shall notify each QSE of its awarded Ancillary Service Offer quantities in each SASM, specifying Resource, Ancillary Service type, SASM MCPC, and first and last hours of the awarded offer.

(2)
As soon as practicable, but no later than the time specified in Section 6.4.8.2, ERCOT shall post on the MIS Public Area the hourly:

(a)
SASM MCPC for each type of Ancillary Service for each hour;

(b)
Total Ancillary Service procured in MW by Ancillary Service type for each hour; and

(c)
Aggregated Ancillary Service Offer Curve for each Ancillary Service for each hour.
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