 

Criteria for ERCOT:

1.       Validate ERCOT has the proper resources and expertise to manage a nodal system for 7 days

2.       Credit – monitor credit exposures, create credit reports and accurately reflect each market participants credit position on a daily and weekly basis

3.       Validate data model accuracy between all systems including integration of the upstream NMMS system with downstream systems (i.e. MMS, EMS and CRR)

4.       Execute DAM, DRUC and HRUC for 7 days within timelines set by protocols.  

5.       Validate DA and RUC process can commit capacity necessary to meet forecasted load and ancillary service obligation for 7 days and that DAM can clear proper amount of bids and offers

6.       Verify RT Operators can maintain system frequency, maintain ancillary obligations and resolve constraints over 7 day period , in particular during heavy ramp periods (up and down)

7.       Validate ERCOT can manage all constraints in both DAM and RT and system will utilize full list of contingencies approved by WMS

8.       Validate that ERCOT can execute and manage all SPS and RAP’s to control congestion in RT

 

Criteria for Market Participants

1.       Validate we have the proper resources and expertise to manage nodal processes, bidding and settlement for 7 days

2.       Verify credit exposures calculated to activity performed in market trial

3.       Validate process to submit and confirm bilateral trades within timelines set in protocols

4.       Validate process to create and submit all DAM bids on time

5.       Validate proper resources and expertise to manage shadow settlement and dispute processes 

6.       Test DA and RT desks ability to meet protocols including submission of DAM bids/offers with actual startup and min-energy costs for resources, managing RT operations to ensure QSE is in compliance with all protocols and procedures set by ERCOT, TRE or the PUC

7.       Ability to properly enter all information (DA awards, RT balancing MW’s and settlements) into downstream mid and back-office systems to support settlement with the ISO and counterparties

8.       Validate A/R and A/P process to ensure we can send/receive payments for ERCOT settlements

