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8.2
Settlement Statements and Invoices

The Real-Time Market (RTM), the Day-Ahead Market (DAM), and the Congestion Revenue Right (CRR) Auction are settled separately.  Each type of Settlement has a unique set of statements and/or Invoices and settles according to a different timeline.  Settlement Statements and Invoices can apply to a registered CRR Account Holder (CRRAH), a registered Qualified Scheduling Entity (QSE), or both.  The table below provides details regarding the various statements and Invoices. 
	Type
	Invoice or Statement
	Recipient
	Frequency
	Post Timing
	Payment Due

	CRR

	CRR Auction Invoice
	· CRRAHs
	Monthly
	1st Business Day after completion of a CRR Auction (Monthly and Annual CRR Auctions will be invoiced separately)
	3rd Bank Business Day after invoice posts (or next day that is both Business Day and Bank Business Day)

	
	CRR Auction Revenue Distribution Invoice
	· QSEs (with Load)
	Monthly
	1st Business Day after RTM Initial Statement posts for the last day of the relevant month

and
1st Business Day after RTM Final Statement posts for the last day of the relevant month 
	5th Bank Business Day after invoice posts (or next day that is both Business Day and Bank Business Day)

	
	CRR Balancing Account Invoice
	· CRRAH (due a shortfall refund) 
· QSEs (with load)
	Monthly
	1st Business Day after RTM Initial Statement posts for the last day of the relevant month 
	1st Bank Business Day after the due date of the RTM Invoice that includes the RTM Initial Settlement statement for the last day of the month (or next day that is both Business Day and Bank Business Day)
*Note:  Payout to market only

	DAM
	DAM Statement
	· QSEs
· CRRAHs
	Daily
	2nd Business after the Operating Day 
	n/a

	
	DAM Resettlement Statement
	· QSEs

· CRRAHs
	Ad-Hoc
	Ad-Hoc  (on Business Day)
*Note:  Notice posted on MIS Public Area
	n/a

	
	DAM Invoice
	· QSEs

· CRRAHs
	Daily
	2nd Business after the Operating Day 
	3rd Bank Business Day after invoice posts (or next day that is both Business Day and Bank Business Day)

	
	DAM Late Fee Invoice
Charge

Credit 
	· QSEs

· CRRAHs
	Monthly


	10th calendar day after the end of the relevant month (or next Business Day)
	4th Bank Business Day after invoice posts  (or next day that is both Business Day and Bank Business Day)

	RTM
	RTM Initial Settlement Statement
	· QSEs

· CRRAHs
	Daily
	Operating Day + 10 (or next day Business Day)
	n/a

	
	RTM Final Settlement Statement
	· QSEs

· CRRAHs
	Daily
	Operating Day + 59 (or next day Business Day)
	n/a

	
	RTM True-Up Settlement Statement
	· QSEs

CRRAHs
	Daily
	Operating Day + 180 (or next day Business Day)
	n/a

	
	RTM Resettlement Settlement Statement
	· QSEs

CRRAHs
	Ad-Hoc
	Ad-Hoc (on Business Day)
*Note:  Notice posted on MIS Public Area
	n/a

	
	RTM Invoice
	· QSEs

· CRRAHs
	Weekly
	Thursdays (or next day Business Day)
	5th Bank Business Day after the invoice posts (or next day that is both Business Day and Bank Business Day)

	
	Default Uplift Invoice
	· QSEs 
· CRRAHs
	Ad-Hoc


	Ad-Hoc (on Business Day)
*Market Notice required
	5th Bank Business Day after the invoice posts, (or next day that is both Business Day and Bank Business Day)

	
	RTM Late Fee Invoice
	· QSEs

· CRRAHs
	Monthly
	10th calendar day after the end of the relevant month (or next Business Day)
	4th Business Day after invoice posts  (or next day that is both Business Day and Bank Business Day)

	
	Miscellaneous Invoice
	· QSEs

· CRRAHs
	Ad-Hoc
	Ad-Hoc (on Business Day)
*Market Notice required
	Specified in the Market Notice


Upon approval and posting of Settlement Statements and Invoices, the associated data is sent to the Credit Monitoring & Management (CMM) system for use in credit calculations.  Similarly, when payment is made to or from the QSE / CRRAH, the payment data is subsequently sent to the CMM system.
The  QSE Settlement Statements and Invoices and the CRR Account Holder Statements and Invoices are available on the Market Information System (MIS) Certified Area.  Statements and Invoices are ‘MIS Certified’ meaning they are Market Participant specific and have data proprietary to individual Entities.  Therefore, these files are only available to those Entities owning the data and having a matching DUNS number. 

Market Participants must have access to the ERCOT MIS and a Digital Certificate with appropriate roles in order to retrieve data via the MIS and/or Application Programmatic Interface (API).  This Digital Certificate must be obtained from your Entity’s User Security Administrator (USA) and must contain the role of QSE Extracts (for QSEs) or CRR_Extracts (for CRRs) in order to view and download statements, Invoices and/or related Settlement extracts.

Invoices, statements and extracts are also available via the API.  To download the information from the API, utilize the report type IDs as described in the Nodal Settlement and extract user guides, along with the GetReport functionality on the API.  For details regarding this option, refer to the External Web Services information posted to the ERCOT website.
In addition to statements and Invoices, the Settlements Calendar which provides statement, Invoice and dispute posting information details is provided as an extract and can be found on both the MIS Public Area and on the ERCOT website.  Supporting information for the Settlements Calendar can be found in the Settlements Calendar User Guide and in the Data Definition Language (DDL) and XML Schema Definition (XSD).  

Settlement details, including the supporting input, intermediate, and output Settlement billing determinants and other data associated with Settlement Statements and Invoices are found in the appropriate Settlements extracts and reports.  When viewing QSE / CRRAH Settlement Statements, a negative amount represents a payment due to the QSE / CRRAH and a positive amount represents a payment due to ERCOT.  More information about the available extracts and reports, as well as example statements and Invoices, are available on the MIS Public Area and on the ERCOT website.  Descriptions and definitions for the billing determinants can be found on the ERCOT website in the Settlement Charge Matrix and in the relevant Protocol sections.  (Also see Section 10, Extracts and Reports).
Information about the Settlements Calendar, statements, and Invoices may be found in Protocol Section 9, Settlement and Billing.
8.2.1
Congestion Revenue Rights (CRR) Settlement Invoices 




8.2.1.1
CRR Auction Award Invoices
Refer to Protocol Sections 9.8, CRR Auction Award Invoices, and 9.9, Payment Process for CRR Auction Invoices, for details regarding CRR Auction invoicing.  Monthly and Annual CRR Auctions are invoiced separately.  Additionally, each year of the two year annual auction will be invoiced separately. 

CRR Auction Invoice Timeline
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8.2.1.2
CRR Auction Revenue Distribution (CARD) Invoice
Refer to Protocol Sections 9.10, CRR Auction Revenue Distribution Invoices, and 9.11, Payment Process for CRR Auction Revenue Distribution, for details regarding CRR Auction Revenue Distribution (CARD) invoicing.  The ‘Time Period’ label on the Invoice indicates the month relevant to the CRR Auction revenue being paid out to QSEs.
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8.2.1.3
CRR Balancing Account (CRRBA) Invoice 
Refer to Protocol Sections 9.12, CRR Balancing Account Invoices, and 9.13, Payment Process for CRR Balancing Account, for details regarding CCR Balancing Account (CRRBA) invoicing.  The ‘Time Period’ label on the Invoice indicates the month relevant to the balancing account funds being paid out to CRRAHs and/or QSEs.
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8.2.2
Day-Ahead Market Statements and Invoices
The DAM statements and Invoices for CRR Account Holders and QSEs are issued two days after the Operating Day.

Refer to Protocol Section 9.2, Settlement Statements for the Day-Ahead Market, for details regarding DAM Settlement Statements. 

Refer to Protocol Sections 9.3, Settlement Invoices for the DAM, and 9.4, Payment Process for the DAM, for details regarding the DAM invoicing process. 

DAM Statement and Invoice Timeline
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8.2.2.1
DAM Statement
Refer to Protocol Section 9.2, Settlement Statements for the Day-Ahead Market, for details regarding DAM Settlement Statements.   In the case of a “No DAM” scenario, where DAM is not successfully executed for an Operating Day, DAM statements will not be generated or posted for that Operating Day.
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8.2.2.2
DAM Invoice
Refer to Protocol Sections 9.3, Settlement Invoices for the DAM, and 9.4, Payment Process for the DAM, for details regarding DAM invoicing.  A DAM Invoice is created separately for each published DAM statement and DAM Resettlement Statement.
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8.2.2.3
DAM Late Fee Invoice
Refer to Protocol Section 9.4.5, Late Fees and Late Fee Invoices for the DAM, for details regarding the DAM late fee invoicing process.  To better facilitate verification of relatively small late fee charges and credits, the late fee charge line items have greater precision than the total amount on the Late Fee Invoice. 
Late Fee Charge Invoice
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Late Fee Credit Invoice

[image: image18.png]ERCOT DAY-AHEAD MARKET LATE FEE INVOICE
Tin Perio renano
nvoce o oursa
voce Dt o0zt
Paymerts are e to ERCOT by S0P M. (CPT) n ost620m0
Paymerts wilbe made to vace Recwieds by S00P M. (CPT) o o200
AMOUNT OWED (Dve: sansh
VOKE ReCPENT
Nome: 052
o azsssesszon
LATE FEE CALCULATION DATE DAMLATEFEECHARGES  DAMLATE FEE CREDTS
a0 £ 1620485)
n2z0m0 ® 1520485)
w3010 ® 1528468)
Subtotals 0 sy
TOTAL DAM LATE FeES s
REMTTANGE REORMATION
ERCOT Account Recpient Account
Account llame ercor ase2
Bank tame ERCOT Bk 05E2 wner Bk
ABA Routing lumber i i
Account umber s ssoosaans

Overdue Terms

Intheevend ERCOT doss not receve you payment by coss o bak busness onthe "Payments v s to ERCOT"dats your

credt stoving wih ERCOT ay be offected and subject 1 review.





8.2.3
Real-Time Market Statements and Invoices
1.1.1.1 

8.2.3.1
Real-Time Market Statements
Refer to Protocol Section 9.5, Settlement Statements for Real-Time Market, for details regarding RTM Settlement Statements.
There are four types of RTM Settlement Statements: Initial, Final, True-Up and Resettlement. 
The figure below illustrates the timing of each statement.  Resettlements can occur at any point in accordance with Section 9.5.6, RTM Resettlement Statement.
RTM Statement Timeline
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8.2.3.1.1
RTM Initial Statement
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8.2.3.1.2
RTM Final Statement
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8.2.3.1.3
RTM True-Up Statement
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8.2.3.1.4
RTM Resettlement Statement
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8.2.3.2
Real-Time Market Invoice
Refer to Protocol Section 9.6, Settlement Invoices for the Real-Time Market, for details regarding the RTM invoicing process.  Typically, each Thursday the weekly RTM invoicing process finds and includes any RTM Initial, Final, True-Up and/or Resettlement Statements that were generated in the Settlement system from the two Saturdays prior through the previous Friday.  (Note: this process is based on the timing of statement generation, not the timing of statement approval/posting.)  

[image: image37.png]REAL-TIME MARKET INVOICE

voce i B
Rl wzsonio
Paymerts e e 1o BRCOT by SO0B M. (P e oesan
Payments i b a0 o Recpits by 00 M (CPT) o wvsan0
AMowIT oweD e raureczan
IoceRecPeNT
o s
stamoen
catecoRy EATTY ormamonay  SABET qgrora
Il Satoments RTU 020810 01234800 0008010 sazpst
R casto_on2seTEzOO N oaezon0 stespio%
RW_caorio s 2seTEzIO N canaono sy
R czeto_on2vseTEzOOO N oamaono samspsa
RIW_Gaoto_ovzMsETEO N Gatamio srsazz2ee
RIu_Gziot0_ovzsETEO N canoamo s gs10
I e Y] o0go0m,
i Sstements Subtows $139682173
Pl Stements RTW_{21605 012545578200 F2 1anaznes sizsse
21908 o\ 2seTEzO P2 1anaoes w9
122008 o\ 2seTEzON P2 1200008 12ss)
R 122108 on2seTEzON P2 121008 nam
R 122208 on2seTezonn P2 1oz s
RO 122000 v sETEINO F2 taae £
RO 122400 v ST £ 1aae s
Fit Sotoments St ($10.6529)




[image: image38.png]—

Stmements  RTM.091903 012456762000 T4 0anazu0s e
o i T4 ov i
R g0 T 1o o oo
o vz ovzzon a0
R oz e 1o vz o,
oo e ovaezon e
R o o T4 vz o
000 Ststements sutot )
P R saom
et tsements Sbton s
e oo 13w 6230,
encor accomn [——
Accos e ocr csen
A0 ot mber oomoom.

i et ERCOT s et ech o pea by oo bk s o h oyt e o SRCOT e bk
o1 5 A2 o gt o o




8.2.3.3
Default Uplift Invoice
Refer to Protocol Section 9.19.1, Default Uplift Invoices, and 9.19.2, Payment Process for Default Uplift Invoices, for details regarding the Default Uplift Invoicing Process.  The Default Uplift Invoicing process allocates DAM and/or RTM losses to QSEs and CRR Account Holders.
A Default Uplift Invoice will not be available upon the Texas Nodal Market Implementation Date.  If it is necessary to uplift DAM or RTM losses prior to the implementation of system changes required for the Default Uplift Invoice, then ERCOT will utilize the Miscellaneous Invoice to render the uplift charges and payments to QSEs and CRRAHs.   Please note that while the data will be presented on a different type of invoice (the Miscellaneous Invoice), ERCOT will follow the allocation methodology described in Protocol Section 9.19.1.


8.2.3.4
RTM Late Fee Invoice
Refer to Protocol Section 9.7.5, Late Fees and Late Fee Invoices, for details regarding the RTM late fee invoicing process.  To better facilitate verification of relatively small late fee charges and credits, the late fee charge line items have greater precision than the total amount on the Late Fee Invoice.
RTM Late Fee Charge Invoice
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RTM Late Fee Credit Invoice
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8.2.3.4

Miscellaneous Invoice

In the event that ERCOT cannot reasonably Invoice Market Participants via one of the other Protocol-defined Invoices, ERCOT may utilize the Miscellaneous Invoice.  Use of the Miscellaneous Invoice would be noticed to the market and could be in support of any invoicing activity described as “ad-hoc” in Section 8.1, Invoice Process of this document.  The Miscellaneous Invoice posts to the same location on MIS as other QSE/CRRAH Invoices.  This Invoice is generated out of the Settlements and Billing System using data which is derived and input by analysts.  The Invoice format allows for flexibility to communicate descriptive information which varies depending on the nature of the ad-hoc Invoice.
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