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Finance

Year-to-date performance is $7.0 million favorable, primarily as a result of three 
factors:

Revenue:

• $3.2 million recovery from The Reserve, a one-time event

Expenses:

• $2.8 million under run in Salary & Benefits attributable to lower than 
anticipated staffing levels and increased project effort

• $1 3 million under run in Interest costs stemming from lower than budgeted• $1.3 million under run in Interest costs stemming from lower-than-budgeted 
interest rates and utilization of TCR auction receipts in lieu of borrowing from 
the revolver credit facility 
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Finance continued

Year-end financial performance is forecast to be $7.6 million favorable and reflects 
the following:

Revenue:

• $3.2 million recovery from The Reserve

• $2.6 million unfavorable System Administration Fee variance – a significant 
drop in energy demand relative to the budget over the remainder of the year

Expenses:

• Continuation of favorable labor ($3 3M) interest expense ($2 4M) TRE• Continuation of favorable labor ($3.3M), interest expense ($2.4M), TRE 
Protocol Services ($.5M), and other Base Operating costs ($.8M)
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