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	Revised Proposed Protocol Language


9.1.2
Settlement Calendar 

(1)
ERCOT shall post and maintain on the Market Information System (MIS) Public Area a “Settlement Calendar” to denote, for each Operating Day, when:

(a)
Each scheduled Settlement Statement for the DAM will be issued under Section 9.2.4, DAM Statement, and Section 9.2.5, DAM Resettlement Statement; 

(b)
Each Settlement Invoice for the DAM will be issued under Section 9.3, Settlement Invoices for the DAM; 

(c)
Payments for the DAM are due under Section 9.4, Payment Process for the DAM; 

(d)
Each Late Fee Invoice for the DAM will be issued under Section 9.4.5, Late Fees and Late Fee Invoices for the DAM; 

(e)
Payments for DAM Late Fee Invoices are due under Section 9.4.5; 

(f)
Each scheduled Settlement Statement for the Real-Time Market (RTM) will be issued under Section 9.5.4, RTM Initial Statement, Section 9.5.5, RTM Final Statement, Section 9.5.6, RTM Resettlement Statement, and Section 9.5.8, RTM True-Up Statement; 

(g)
Each Settlement Invoice for the RTM will be issued under Section 9.6, Settlement Invoices for the Real-Time Market; 

(h)
Payments for the RTM are due under Section 9.7, Payment Process for the RTM; 

(i)
Each Late Fee Invoice for the RTM will be issued under Section 9.7.5, Late Fees and Late Fee Invoices for the RTM; 

(j)
Payments for RTM Late Fee Invoices are due under Section 9.7.5;

(k)
Each Default Uplift Invoice will be issued under Section 9.19, Partial Payments by Invoice Recipients;

(l)
Payments for Default Uplift Invoices are due under Section 9.19.1, Default Uplift Invoices;

(m)
Each Congestion Revenue Right (CRR) Auction Invoice will be issued under Section 9.8, CRR Auction Award Invoices; 

(n)
Payments for CRR Auction Invoices are due under Section 9.9, Payment Process for CRR Auction Invoices;

(o)
Each CRR Auction Revenue Distribution Invoice will be issued under Section 9.10, CRR Auction Revenue Distribution Invoices;

(p)
Payments for CRR Auction Revenue Distribution Invoices are due under Section 9.11, Payment Process for CRR Auction Revenue Distribution;

(q)
Each CRR Balancing Account Invoice will be issued under Section 9.12, CRR Balancing Account Invoices; 

(r)
Payments for CRR Balancing Account Invoices are due under Section 9.13, Payment Process for the CRR Balancing Account; and

(s)
Settlement and billing disputes for each scheduled Settlement Statement of an Operating Day and Settlement Invoice must be submitted under Section 9.14, Settlement and Billing Dispute Process.

(2)
ERCOT shall notify Market Participants if any of the aforementioned data will not be available on the date specified in the Settlement Calendar.

9.4.1
Invoice Recipient Payment to ERCOT for the DAM

(1)
The payment due date and time for the DAM Invoice, with funds owed by an Invoice Recipient, is 1700 on the third Bank Business Day after the DAM Invoice date, unless that third Bank Business Day is not a Business Day.  If the third Bank Business Day is not a Business Day, then the payment is due by 1700 on the next Bank Business Day after the third Bank Business Day that is also a Business Day.  

(2)
All DAM Invoices due, with funds owed by an Invoice Recipient, must be paid to ERCOT in U.S. Dollars (USD) by either of the following: 

(a)
On or before the payment due date if the payment is made by Electronic Funds Transfer (EFT) in immediately available or good funds (i.e., not subject to reversal); or  

(b)
On or before two Bank Business Days before the payment due date if the payment is made by Automated Clearing House (ACH) funds. 

9.4.2
ERCOT Payment to Invoice Recipients for the DAM

(1)
Subject to the availability of funds as discussed in paragraph (2) below, DAM Invoices with funds owed to an Invoice Recipient must be paid by ERCOT to the Invoice Recipient by 1700 on the next Bank Business Day after payments are due for that DAM under Section 9.4.1, Invoice Recipient Payment to ERCOT for the DAM, subject to ERCOT’s right to withhold payments under Section 16, Registration and Qualification of Market Participants, unless that next Bank Business Day is not a Business Day.  If that next Bank Business Day is not a Business Day, then the payment is due on the next Bank Business Day thereafter that is also a Business Day.  

(2)
ERCOT shall give irrevocable instructions to the ERCOT financial institution to remit, to each Invoice Recipient for same day value, the amounts determined by ERCOT to be available for payment to that Invoice Recipient under paragraph (d) of Section 9.19, Partial Payments by Invoice Recipients.  

9.4.3
[RESERVED]











9.4.5
Late Fees and Late Fee Invoices for the DAM

(1)
A short-paying DAM Invoice Recipient shall pay late fees to ERCOT on the short-pay amount according to the late fee terms specified in the ERCOT fee schedule that is posted on the Market Information System (MIS) Public Area for the period from, and including, the relevant payment due date to the date on which the payment, including any related transaction costs incurred by ERCOT, is received by ERCOT.  ERCOT will cease charging late fees to the defaulting Entity when the conditions described in item (e) of Section 9.19 are met.

(2)
ERCOT shall distribute any late fee revenues, less ERCOT’s transaction costs, to the DAM Invoice Recipients that were underpaid, due to a short-pay, on a pro rata basis of monies owed to each DAM Invoice Recipient.  

(3)
ERCOT shall post to the MIS Certified Area for each DAM Invoice Recipient, a DAM Invoice based on late fees (DAM Late Fee Invoice).  The DAM Late Fee Invoice Recipient is responsible for accessing the information from the MIS Certified Area once posted by ERCOT.

(4)
ERCOT shall issue DAM Late Fee Invoices on the tenth calendar day after the end of the month, unless the tenth day is not a Business Day.  If that tenth day is not a Business Day, then ERCOT shall issue the DAM Late Fee Invoice of the next day thereafter that is a Business Day.  ERCOT will post the actual dates on which it will issue DAM Late Fee Invoices under Section 9.1.2, Settlement Calendar.

(5)
Each DAM Late Fee Invoice must contain:

(a)
The Invoice Recipient’s name;

(b)
The ERCOT identifier (Settlement identification number issued by ERCOT);

(c)
Net Amount Due or Payable – the aggregate summary of all charges owed or due by an Invoice Recipient;

(d)
Time Periods – the time period covered for each line item;

(e)
Run Date – the date in which the Invoice was created and published;

(f)
Invoice Reference Number – a unique number generated by the ERCOT applications for payment tracking purposes;

(g)
Payment Date and Time – the date and time that Invoice amounts are to be paid or received;

(h)
Remittance Information Details – details including the account number, bank name and electronic transfer instructions for the ERCOT account to which any amounts owed by the Invoice Recipient must be paid or of the Invoice Recipient’s account from which ERCOT may draw payments due; and

(i)
Overdue Terms – the terms that would apply if the Market Participant makes a late payment.  

(6)
Market Participants must make payments for DAM Late Fee Invoices on days that are both a Business Day and a Bank Business Day in a two-day, two-step process as detailed below.  Payments for DAM Late Fee Invoices are due on the applicable payment due date, whether or not there is any Settlement and billing dispute regarding the amount of the payment.

(a)
The payment due date and time for the DAM Late Fee Invoice, with funds owed by an Invoice Recipient, is 1700 on the fourth Bank Business Day after the DAM Late Fee Invoice date, unless that fourth Bank Business Day is not a Business Day.  If the fourth Bank Business Day is not a Business Day, then the payment is due by 1700 on the next Bank Business Day after the fourth Bank Business Day that is also a Business Day.  

(b)
All DAM Late Fee Invoices due, with funds owed by an Invoice Recipient, must be paid to ERCOT in USDs by either of the following: 

(i)
On or before the payment due date if the payment is made by EFT in immediately available or good funds (i.e., not subject to reversal); or  

(ii)
On or before two Bank Business Days before the payment due date if the payment is made by ACH funds. 

(c)
Subject to the availability of funds as discussed in paragraph (d) below, DAM Late Fee Invoices with funds owed to an Invoice Recipient must be paid by ERCOT to the Invoice Recipient by 1700 on the next Bank Business Day after payments are due for that DAM Late Fee Invoice under paragraph (a) above, subject to ERCOT’s right to withhold payments under Section 16, Registration and Qualification of Market Participants, unless that next Bank Business Day is not a Business Day.  If that next Bank Business Day is not a Business Day, then the payment is due on the next Bank Business Day thereafter that is also a Business Day.  

(d)
If at least one Invoice Recipient owing funds does not pay its DAM Late Fee Invoice in full (short-pays), then ERCOT shall reduce payments to all DAM Late Fee Invoice Recipients owed monies from ERCOT.  The reductions must be based on a pro rata basis of monies owed to each Invoice Recipient, to the extent necessary to clear ERCOT’s accounts on the payment due date to achieve revenue neutrality for ERCOT.  ERCOT shall provide to all Market Participants payment details on all short payments and subsequent reimbursements of short pays.  Details must include the identity of each short-paying Invoice Recipient and the dollar amount attributable to that Invoice Recipient, broken down by Invoice numbers.  In addition, ERCOT shall provide the aggregate total of all amounts due to all Invoice Recipients before applying the amount not paid on the Invoice.  ERCOT shall give irrevocable instructions to the ERCOT financial institution to remit, to each Invoice Recipient for same day value, the amounts determined by ERCOT to be available for payment.

9.7.2
ERCOT Payment to Invoice Recipients for the Real-Time Market

(1)
Subject to the availability of funds as discussed in paragraph (2) below, ERCOT must pay RTM Invoices with funds owed to an Invoice Recipient by 1700 on the next Bank Business Day after payments are due for that RTM under Section 9.7.1, Invoice Recipient Payment to ERCOT for the RTM, subject to ERCOT’s right to withhold payments for any reason set forth in these Protocols or as a matter of law, unless that next Bank Business Day is not a Business Day.  If that next Bank Business Day is not a Business Day, the payment is due on the next Bank Business Day thereafter that is also a Business Day. 

(2)
ERCOT shall give irrevocable instructions to the ERCOT financial institution to remit to each Invoice Recipient for same day value the amounts determined by ERCOT to be available for payment to that Invoice Recipient under paragraph (d) of Section 9.19, Partial Payments to Invoice Recipients. 









































9.7.5
Late Fees and Late Fee Invoices for the RTM

(1)
A short-paying RTM Invoice Recipient or Default Uplift Invoice Recipient shall pay late fees to ERCOT on the short-pay amount according to the late fee terms specified in the ERCOT fee schedule posted on the Market Information System (MIS) Public Area for the period from and including the relevant payment due date to the date on which the payment, including any related transaction costs incurred by ERCOT, is received by ERCOT.  ERCOT will cease charging late fees to the defaulting Entity when the conditions described in item (e) of Section 9.19, Partial Payments by Invoice Recipients, are met.

(2)
ERCOT shall distribute on a pro rata basis of monies owed to each Invoice Recipient any late fee revenues, less ERCOT’s transaction costs, to the unpaid RTM Invoice Recipients or Default Uplift Invoice Recipient.  

(3)
ERCOT shall post to the MIS Certified Area for each RTM Invoice Recipient or Default Uplift Invoice Recipient, an Invoice based on late fees (RTM Late Fee Invoice).  The RTM Late Fee Invoice Recipient is responsible for accessing the information from the MIS Certified Area once posted by ERCOT.

(4)
ERCOT shall issue RTM Late Fee Invoices on the tenth day after the end of the month, unless the tenth day is not a Business Day.  If that tenth day is not a Business Day, ERCOT shall issue the RTM Late Fee Invoice by 2400 of the next Business Day thereafter.  The actual dates that RTM Late Fee Invoices will be issued will be posted by ERCOT under Section 9.1.2, Settlement Calendar.

(5)
Each RTM Late Fee Invoice must contain:

(a)
The Invoice Recipient’s name;

(b)
The ERCOT identifier (Settlement identification number issued by ERCOT);

(c)
Net Amount Due or Payable – the aggregate summary of all charges owed to or due from an Invoice Recipient;

(d)
Time Periods – the time period covered for each line item;

(e)
Run Date – the date on which ERCOT created and published the Invoice;

(f)
Invoice Reference Number – a unique number generated by the ERCOT applications for payment tracking purposes;

(g)
Payment Date and Time – the date and time that Invoice amounts are to be paid or received;

(h)
Remittance Information Details – details, including the account number, bank name and electronic transfer instructions of the ERCOT account to which any amounts owed by the Invoice Recipient are to be paid or of the Invoice Recipient’s account from which ERCOT may draw payments due; and

(i)
Overdue Terms – the terms that would be applied if payments were received late.  

(6)
Payments for RTM Late Fee Invoices must be made on days that are both a Business Day and a Bank Business Day in a two-day, two-step process as detailed below.  Payments for RTM Late Fee Invoices are due on the applicable payment due date, whether or not there is any Settlement and billing dispute regarding the amount of the payment.  

(a)
The payment due date and time for the RTM Late Fee Invoice, with funds owed by an Invoice Recipient, is 1700 on the fourth Business Day after the RTM Late Fee Invoice date unless that day is not a Bank Business Day.  If the fourth Business Day is not a Bank Business Day, then the payment is due by 1700 on the next Business Day after the fourth Business Day that is also a Bank Business Day.  

(b)
All RTM Late Fee Invoices due, with funds owed by an Invoice Recipient, must be paid to ERCOT in USDs by either of the following: 

(i)
On or before the payment due date if the payment is made by EFT in immediately available or good funds (i.e., not subject to reversal); or  

(ii)
On or before two Bank Business Days before the payment due date if the payment is made by ACH funds. 

(c)
Subject to the availability of funds as discussed in paragraph (d) below, RTM Late Fee Invoices with funds owed to an Invoice Recipient must be paid by ERCOT to the Invoice Recipient by 1700 on the next Bank Business Day after payments are due for that RTM Late Fee Invoice under paragraph (a) above, subject to ERCOT’s right to withhold payments under Section 16, Registration and Qualification of Market Participants, or pursuant to common law unless that next Bank Business Day is not a Business Day.  If that next Bank Business Day is not a Business Day, then the payment is due on the next Bank Business Day thereafter that is also a Business Day.  

(d)
If at least one Invoice Recipient owing funds does not pay its RTM Late Fee Invoice in full (short-pays), ERCOT shall reduce payments to all RTM Late Fee Invoice Recipients owed monies from ERCOT.  The reductions must be based on a pro rata basis of monies owed to each Invoice Recipient, to the extent necessary to clear ERCOT’s accounts on the payment due date to achieve revenue neutrality for ERCOT.  ERCOT shall provide to all Market Participants payment details on all short pay and subsequent reimbursements of short pays.  Details must include the identity of each short-paying Invoice Recipient and the dollar amount attributable to that Invoice Recipient, broken down by Invoice numbers.  In addition, ERCOT shall provide the aggregate total of all amounts due to all Invoice Recipients before applying the amount not paid on the Invoice.  ERCOT shall give irrevocable instructions to the ERCOT financial institution to remit to each Invoice Recipient for same day value the amounts determined by ERCOT to be available for payment.

9.19
Partial Payments by Invoice Recipients

If at least one Invoice Recipient owing funds does not pay its Day-Ahead Market (DAM) or Real-Time Market (RTM) Invoice in full (i.e., a short-pay), ERCOT shall follow the procedure set forth below:

(a)
ERCOT shall make every reasonable attempt to collect payment from each short-paying Invoice Recipient prior to four hours preceding the close of the Bank Business Day Central Prevailing Time (CPT) on the day that payments by ERCOT are due to be paid to applicable Invoice Recipient(s). 
(b)
ERCOT shall draw on any available security pledged to ERCOT by each short-paying Invoice Recipient that did not pay the amount due under paragraph (a) above.  ERCOT may, in its sole discretion, hold up to five percent of security (posted collateral) of each short-paying Invoice Recipient and use those funds to pay subsequent Settlement Invoices as they become due.  Any funds still held after the last True-Up Statements will be applied to unpaid Invoices in conjunction with the default uplift process outlined in Sections 9.19.1, Default Uplift Invoices.

(c)
ERCOT shall offset or recoup any amounts owed, or to be owed, by ERCOT to a short-paying Invoice Recipient against amounts not paid by that Invoice Recipient, and ERCOT shall apply the amount offset or recouped to cover short pays by that Invoice Recipient.  ERCOT may, in its sole discretion, hold credit Invoices and use those funds to pay subsequent Settlement Invoices as they become due.  Any funds still held after the last True-Up Statement will be offset or recouped against unpaid Invoices in conjunction with the default uplift process outlined in Sections 9.19.1. 

(d)
If, after taking the actions set forth in paragraphs (a), (b) and (c) above, ERCOT still does not have sufficient funds to pay all amounts that it owes to DAM Invoice Recipients in full, ERCOT shall deduct any applicable DAM administrative fees as specified in Section 9.16, Administrative Fees, payments for Reliability Must-Run (RMR) Services and amounts calculated for the Congestion Revenue Right (CRR) Balancing Account from the amount received or collected and then reduce payments to all DAM Invoice Recipients owed monies from ERCOT.  If, after taking the actions set forth in paragraph (a), (b) and (c) above, ERCOT still does not have sufficient funds to pay in full all amounts owed to RTM Invoice Recipients, ERCOT shall deduct any applicable RTM administrative fees as specified in Section 9.16 and payments for RMR Services from the amount received or collected and reduce payments to all RTM Invoice Recipients owed monies from ERCOT except for monies owed for RMR Services.  The reductions must be based on a pro rata basis of monies owed to each DAM or RTM Invoice Recipient, to the extent necessary to clear ERCOT’s accounts on the payment due date to achieve revenue neutrality for ERCOT.  ERCOT shall provide to all Market Participants payment details on all short pays and subsequent reimbursements of short pays.  Details must include the identity of each short-paying Invoice Recipient and the dollar amount attributable to that Invoice Recipient, broken down by Invoice numbers.  In addition, ERCOT shall provide the aggregate total of all amounts due to all Invoice Recipients before applying the amount not paid on the DAM or RTM Invoice. 

(e)
If sufficient funds continue to be unavailable for ERCOT to pay all amounts in full (excluding late fees) to short-paid Entities for that DAM or RTM Invoice, and the short-paying Entity is not complying with a payment plan designed to enable ERCOT to pay all amounts in full (excluding late fees) to short-paid Entities, the following shall occur:

(i) 
ERCOT will cease charging late fees to the short-paying Entity; provided however, that ERCOT may cease charging late fees earlier than 180 days following a short-payment of a DAM or RTM Invoice if ERCOT, in its sole discretion, determines that the recovery of late fees from the short-paying Entity is unlikely; and 

(ii) 
ERCOT shall uplift short-paid amounts through the Default Uplift process described below in Section 9.19.1 and Section 9.19.2, Payment Process for Default Uplift Invoices.

(f)
When ERCOT enters into a payment plan with a short-pay Invoice Recipient, ERCOT shall post to the Market Information System (MIS) Secure Area:

(i)
The short-pay plan;

(ii)
The schedule of quantifiable expected payments, updated if and when modifications are made to the payment schedule; and

(iii)
Invoice dates to which the payments will be applied. 

(g)
To the extent ERCOT is able to collect past due funds owed by a short-paying Invoice Recipient before the default uplift process defined in Section 9.19.1, ERCOT shall allocate the collected funds to the earliest short-paid Invoice for that short-paying Invoice Recipient.  ERCOT shall use its best efforts to distribute collected funds quarterly by the 15th Business Day following the end of a calendar quarter for a short paying Entity when the cumulative amount of undistributed funds held exceed $50,000 on a pro rata basis of monies owed.  Subsequently collected funds that have not previously been distributed will be applied against unpaid Invoices in conjunction with the uplift process outlined in Section 9.19.1. 

(h)
To the extent ERCOT is able to collect past due funds owed by a short-paying Invoice Recipient, after the default uplift process defined in Section 9.19.1, ERCOT shall allocate the collected funds using the same allocation method as in the default uplift process.  ERCOT shall use its best efforts to distribute subsequently collected funds quarterly by the 15th Business Day following the end of a calendar quarter for a short paying Entity when the cumulative amount of undistributed funds held exceed $50,000.

9.19.1
Default Uplift Invoices

(1)
ERCOT shall collect the total short-pay amount for all DAM and RTM Invoices for a month, less the total payments expected from a payment plan, from Qualified Scheduling Entities (QSEs) and CRR Account Holders.  The amount charged to each Counter-Party’s QSE(s) and/or CRR Account Holder(s) is determined according to paragraphs (2) and (3) below.  ERCOT must pay the funds it collects from payments on Default Uplift Invoices to the Entities previously short-paid.  ERCOT shall notify those Entities of the details of the payment.

(2)
Each Counter-Party’s share of the uplift is calculated using True-Up Settlement data for each Operating Day in the month prior to the month in which the DAM or RTM default occurred, and is calculated as follows:
Max cp (∑cp (URTMG mp + URTDCIMP mp) , ∑cp URTAML mp, ∑cp URTQQES mp, ∑cp URTQQEP mp, ∑cp UDAES mp, ∑cp UDAEP mp, ∑cp URTOBL mp, ∑cp (∑mp (UDAOPT mp + UDAOBL mp + UOPTS mp + UOBLS mp)), ∑cp (∑mp (UOPTP mp + UOBLP mp)))  /  

∑cp [Max cp (∑cp (URTMG mp + URTDCIMP mp) , ∑cp URTAML mp, ∑cp URTQQES mp, ∑cp URTQQEP mp, ∑cp UDAES mp, ∑cp UDAEPmp, ∑cp URTOBL mp, ∑cp (∑mp (UDAOPT mp + UDAOBL mp + UOPTS mp + UOBLS mp)), ∑cp (∑mp (UOPTP mp + UOBLP mp)))]
Where:

URTMG mp = ∑p, r, i (RTMG mp, p, r, i), excluding RTMG for RMR Resources and RTMG in RUC-Committed Intervals for RUC-committed Resources
URTDCIMP mp = ∑p, r, i (RTDCIMP mp, p, i) / 4
URTAML mp = ∑p, i (RTAML mp, p, i)
URTQQES mp = ∑p, i (RTQQES mp, p, i)
URTQQEP mp = ∑p, i (RTQQEP mp, p, i)
UDAES mp = ∑p, h (DAES mp, p, h)
UDAEP mp = ∑p, h (DAEP mp, p, h)
URTOBL mp = ∑(j, k), h (RTOBL mp, (j, k), h)
UDAOPT mp = ∑(j, k), h (DAOPT mp, (j, k), h)
UDAOBL mp = ∑ (j, k), h (DAOBL mp, (j, k), h)
UOPTS mp = ∑ (j, k), h (OPTS mp, (j, k), h) 

UOBLS mp = ∑ (j, k), h (OBLS mp, (j, k), h)
UOPTP mp = ∑ (j, k), h (OPTP mp, j, h)
UOBLP mp = ∑ (j, k), h (OBLP mp, (j, k), h) 

The above variables are defined as follows:

	Variable
	Unit
	Definition

	RTMG mp, p, r, i
	MWh
	Real-Time Metered Generation per Market Participant per Settlement Point per Resource—The Real-Time energy produced by the Generation Resource r represented by Market Participant mp, at Resource Node p, for the 15-minute Settlement Interval i, where the Market Participant is a QSE.

	URTMG mp
	MWh
	Uplift Real-Time Metered Generation per Market Participant—The monthly sum of Real-Time energy produced by Generation Resources represented by Market Participant mp, excluding generation for RMR Resources and generation in RUC-Committed Intervals, where the Market Participant is a QSE assigned to the registered Counter-Party. 

	RTDCIMP mp, p, i
	MW
	Real-Time DC Import per QSE per Settlement Point—The aggregated Direct Current Tie (DC Tie) Schedule submitted by Market Participant mp, as an importer into the ERCOT System through DC Tie p, for the 15-minute Settlement Interval i, where the Market Participant is a QSE.

	URTDCIMP mp
	MW
	Uplift Real-Time DC Import per Market Participant—The monthly sum of the aggregated DC Tie Schedule submitted by Market Participant mp, as an importer into the ERCOT System where the Market Participant is a QSE assigned to a registered Counter-Party.

	RTAML mp, p, i
	MWh
	Real-Time Adjusted Metered Load per Market Participant per Settlement Point—The sum of the Adjusted Metered Load (AML) at the Electrical Buses that are included in Settlement Point p represented by Market Participant mp for the 15-minute Settlement Interval i, where the Market Participant is a QSE.

	URTAML mp
	MWh
	Uplift Real-Time Adjusted Metered Load per Market Participant—The monthly sum of the AML represented by Market Participant mp, where the Market Participant is a QSE assigned to the registered Counter-Party.

	RTQQES mp, p, i
	MW
	QSE-to-QSE Energy Sale per Market Participant per Settlement Point—The amount of MW sold by Market Participant mp through Energy Trades at Settlement Point p for the 15-minute Settlement Interval i, where the Market Participant is a QSE.

	URTQQES mp
	MWh
	Uplift QSE-to-QSE Energy Sale per Market Participant—The monthly sum of MW sold by Market Participant mp through Energy Trades, where the Market Participant is a QSE assigned to the registered Counter-Party.

	RTQQEP mp, p, i
	MW
	QSE-to-QSE Energy Purchase per Market Participant per Settlement Point—The amount of MW bought by Market Participant mp through Energy Trades at Settlement Point p for the 15-minute Settlement Interval i, where the Market Participant is a QSE.

	URTQQEP mp
	MWh
	Uplift QSE-to-QSE Energy Purchase per Market Participant—The monthly sum of MW bought by Market Participant mp through Energy Trades, where the Market Participant is a QSE assigned to the registered Counter-Party.

	DAES mp, p, h
	MW
	Day-Ahead Energy Sale per Market Participant per Settlement Point per hour—The total amount of energy represented by Market Participant mp’s cleared Three-Part Supply Offers in the DAM and cleared DAM Energy-Only Offers at Settlement Point p, excluding the offers submitted for RMR Units at the same Settlement Point, for the hour h, where the Market Participant is a QSE.

	UDAES mp
	MWh
	Uplift Day-Ahead Energy Sale per Market Participant—The monthly total of energy represented by Market Participant mp’s cleared Three-Part Supply Offers in the DAM and cleared DAM Energy-Only Offer Curves, where the Market Participant is a QSE assigned to the registered Counter-Party.

	DAEP mp, p, h
	MW
	Day-Ahead Energy Purchase per Market Participant per Settlement Point per hour—The total amount of energy represented by Market Participant mp’s cleared DAM Energy Bids at Settlement Point p for the hour h, where the Market Participant is a QSE.

	UDAEP mp
	MWh
	Uplift Day-Ahead Energy Purchase per Market Participant—The monthly total of energy represented by Market Participant mp’s cleared DAM Energy Bids, where the Market Participant is a QSE assigned to the registered Counter-Party.

	RTOBL mp, (j, k), h
	MW
	Real-Time Obligation per Market Participant per source and sink pair per hour—The number of Market Participant mp’s Point-to-Point (PTP) Obligations with the source j and the sink k settled in Real-Time for the hour h, and where the Market Participant is a QSE.

	URTOBL mp
	MWh
	Uplift Real-Time Obligation per Market Participant—The monthly total of Market Participant mp’s PTP Obligations settled in Real-Time, counting the quantity only once per source and sink pair, and where the Market Participant is a QSE assigned to the registered Counter-Party.

	DAOPT mp, (j, k), h
	MW
	Day-Ahead Option per Market Participant per source and sink pair per hour(The number of Market Participant mp’s PTP Options with the source j and the sink k owned in the DAM for the hour h, and where the Market Participant is a CRR Account Holder. 

	UDAOPT mp
	MWh
	Uplift Day-Ahead Option per Market Participant(The monthly total of Market Participant mp’s PTP Options owned in the DAM, counting the ownership quantity only once per source and sink pair, and where the Market Participant is a CRR Account Holder assigned to the registered Counter -Party.

	DAOBL mp, (j, k), h
	MW
	Day-Ahead Obligation per Market Participant per source and sink pair per hour—The number of Market Participant mp’s PTP Obligations with the source j and the sink k owned in the DAM for the hour h, and where the Market Participant is a CRR Account Holder.  

	UDAOBL mp
	MWh
	Uplift Day-Ahead Obligation per Market Participant(The monthly total of Market Participant mp’s PTP Obligations owned in the DAM, counting the ownership quantity only once per source and sink pair, where the Market Participant is a CRR Account Holder assigned to the registered Counter-Party.

	OPTS mp, (j, k), a, h
	MW
	PTP Option Sale per Market Participant per source and sink pair per CRR Auction per hour—The MW quantity that represents the total of Market Participant mp’s PTP Option offers with the source j and the sink k awarded in CRR Auction a, for the hour h, where the Market Participant is a CRR Account Holder.

	UOPTS mp
	MWh
	Uplift PTP Option Sale per Market Participant—The MW quantity that represents the monthly total of Market Participant mp’s PTP Option offers awarded in CRR Auctions, counting the awarded quantity only once per source and sink pair, where the Market Participant is a CRR Account Holder assigned to the registered Counter-Party.

	OBLS mp, (j, k), a, h
	MW
	PTP Obligation Sale per Market Participant per source and sink pair per CRR Auction per hour—The MW quantity that represents the total of Market Participant mp’s PTP Obligation offers with the source j and the sink k awarded in CRR Auction a, for the hour h, where the Market Participant is a CRR Account Holder.

	UOBLS mp
	MWh
	Uplift PTP Obligation Sale per Market Participant—The MW quantity that represents the monthly total of Market Participant mp’s PTP Obligation offers awarded in CRR Auctions, counting the quantity only once per source and sink pair, where the Market Participant is a CRR Account Holder assigned to the registered Counter-Party.

	OPTP mp, (j, k), a, h
	MW
	PTP Option Purchase per Market Participant per source and sink pair per CRR Auction per hour—The MW quantity that represents the total of Market Participant mp’s PTP Option bids with the source j and the sink k awarded in CRR Auction a, for the hour h, where the Market Participant is a CRR Account Holder.

	UOPTP mp
	MWh
	PTP Option Purchase per Market Participant—The MW quantity that represents the monthly total of Market Participant mp’s PTP Option bids awarded in CRR Auctions, counting the quantity only once per source and sink pair, where the Market Participant is a CRR Account Holder assigned to the registered Counter-Party.

	OBLP mp, (j, k), a, h
	MW
	PTP Obligation Purchase per Market Participant per source and sink pair per CRR Auction per hour—The MW quantity that represents the total of Market Participant mp’s PTP Obligation bids with the source j and the sink k awarded in CRR Auction a, for the hour h, where the Market Participant is a CRR Account Holder.

	UOBLP mp
	MWh
	PTP Obligation Purchase per Market Participant—The MW quantity that represents the monthly total of Market Participant mp’s PTP Obligation bids awarded in CRR Auctions, counting the quantity only once per source and sink pair, where the Market Participant is a CRR Account Holder assigned to the registered Counter-Party.

	cp
	none
	A registered Counter-Party.

	mp
	none
	A Market Participant that is a non-defaulting QSE or CRR Account Holder.

	j
	none
	A source Settlement Point.

	k
	none
	A sink Settlement Point.

	a
	none
	A CRR Auction.

	p
	none
	A Settlement Point.

	i
	none
	A 15-minute Settlement Interval.

	h
	none
	The hour that includes the Settlement Interval i. 


(3)
The uplifted short-paid amount will be allocated to the Market Participants (QSEs or CRR Account Holders) assigned to a registered Counter-Party based on the pro-rata share of MWhs that the QSE or CRR Account Holder contributed to its Counter-Party’s maximum MWh activity ratio share.
(4)
Any uplifted short-paid amount greater than $2,500,000 must be scheduled so that no amount greater than $2,500,000 is charged on each set of Default Uplift Invoices until ERCOT uplifts the total short-paid amount.  ERCOT must issue Default Uplift Invoices at least 30 days apart from each other.

(5)
ERCOT shall issue Default Uplift Invoices no earlier than 180 days following a short-pay of a DAM/RTM Invoice on the date specified in the Settlement Calendar.  The Invoice Recipient is responsible for accessing the Invoice on the MIS Certified Area once posted by ERCOT.

(6)
Each Default Uplift Invoice must contain:

(a)
The Invoice Recipient’s name;

(b)
The ERCOT identifier (Settlement identification number issued by ERCOT);

(c)
Net Amount Due or Payable – the aggregate summary of all charges owed by a Default Uplift Invoice Recipient;

(d)
Run Date – the date on which ERCOT created and published the Default Uplift Invoice;

(e)
Invoice Reference Number – a unique number generated by the ERCOT applications for payment tracking purposes;

(f)
Default Uplift Invoice Reference – an identification code used to reference the amount uplifted;

(g)
Payment Date and Time – the date and time that Default Uplift Invoice amounts must be paid;

(h)
Remittance Information Details – details including the account number, bank name, and electronic transfer instructions of the ERCOT account to which any amounts owed by the Invoice Recipient are to be paid or of the Invoice Recipient’s account from which ERCOT may draw payments due; and

(i)
Overdue Terms – the terms that would apply if the Market Participant makes a late payment.

(7)
Each Invoice Recipient shall pay any net debit shown on the Default Uplift Invoice on the payment due date whether or not there is any Settlement and billing dispute regarding the amount of the debit.

9.19.2
Payment Process for Default Uplift Invoices

Payments for Default Uplift Invoices are due on a Bank Business Day and Business Day basis in a two-day, two-step process as detailed in this Section 9.19.2.

9.19.2.1
Invoice Recipient Payment to ERCOT for Default Uplift
(1)
The payment due date and time for the Default Uplift Invoice with funds owed by an Invoice Recipient is 1700 on the fifth Bank Business Day after the Default Uplift Invoice date, unless fifth Bank Business Day is not a Business Day.  If the fifth Bank Business Day is not a Business Day, then the payment is due by 1700 on the next Bank Business Day after the fifth Bank Business Day that is also a Business Day.

(2)
All Default Uplift Invoices due, with funds owed by an Invoice Recipient, must be paid to ERCOT in U.S. Dollars (USD) by either of the following: 

(a)
On or before the payment due date if the payment is made by Electronic Funds Transfer (EFT) in immediately available or good funds (i.e., not subject to reversal); or  

(b)
On or before two Bank Business Days before the payment due date if the payment is made by Automated Clearing House (ACH) funds. 

9.19.2.2
ERCOT Payment to Invoice Recipients for Default Uplift

(1)
Subject to the availability of funds as discussed in paragraph (2) below, uplifted funds received from Default Uplift Invoices must be paid by ERCOT to short-paid Invoice Recipients by 1700 on the next Bank Business Day after payments are due for that Default Uplift Invoice under Section 9.19.2.1, Invoice Recipient Payment to ERCOT for Default Uplift, subject to ERCOT’s right to withhold payments under Section 16, Registration and Qualification of Market Participants, or pursuant to common law unless that next Bank Business Day is not a Business Day.  If that next Bank Business Day is not a Business Day, the payment is due on the next Bank Business Day thereafter that is also a Business Day. 

(2)
ERCOT shall give irrevocable instructions to the ERCOT financial institution to remit to each short-paid Invoice Recipient for same day value the amounts determined by ERCOT to be available for payment to that short-paid Invoice Recipient under paragraph (d) of Section 9.19, Partial Payments by Invoice Recipients. 

(3)
Any short and late payments of Default Uplift Invoices must be handled under Section 9.7.5, Late Fees and Late Fee Invoices for the RTM and Default Uplift Invoices, and Section 9.19, respectively. 
20.9.1
Adjustments Based on Alternative Dispute  Resolution
(1)
If Resettlement is possible to address an adjustment required by an Alternative Dispute Resolution (ADR) resolution, ERCOT shall issue a Resettlement Statement for the affected Operating Day(s) and shall adjust applicable timelines accordingly.
(2)
If a resettlement is not practical or possible to address an adjustment required by an ADR resolution, ERCOT shall make the adjustments through a separate ADR Invoice that is produced outside of the normal Settlement system.  The appropriate payments and charges, along with settlement quality information, shall be supplied to all Market Participants. Any dispute resolution amount greater than $5,000,000 shall be divided so that no one ADR Invoice has more than $5,000,000 in ADR adjustments and such ADR Invoices shall be issued at least 14 days apart from each other.  Payments will be due on the date specified on the ADR Invoice.  Any short and late payments will be handled pursuant to Sections 9.4.5, Late Fees and Late Fee Invoices for the DAM, 9.7.5, Late Fees and Late Fee Invoices for the RTM, and 9.19, Partial Payments by Invoice Recipients.
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