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Attendance

	Independent Retail Electric Providers
	Suzanne Connerley – EPIC Merchant Energy
Peter J. Karculias  – Cirro Energy
Mandy Gregg – Aces Power

 

	Independent Power Marketers
	Chris Slaughter – Reliant Energy 

Phil Priolo – Exelon Generation Company
Keith Volf – Keystone Energy
Mark Holler  – Tenaska Power Services
Clayton Greer – Morgan Stanley

Bill Barnes – J. Aron & Company



	Independent Generators
	Cesar Seymour – SUEZ Energy North America Inc


	Investor Owned Utilities
	Tim Coffing  – Luminant

Tom Burke – Luminant
Laura Seeberg – AEP Corporation



	Municipals
	Josephine Wan – Austin Energy

Lee Starr – Bryan Texas Utilities (BTU)

Domingo Villarreal – San Antonio City Public Services


	Cooperatives
	Sandy Morris – Lower Colorado River Authority


	ERCOT Staff
	Cheryl Yager

Randy Baker

Vanessa Spells

Rizaldy Zapanta



Vanessa Spells on behalf of Amanda List called the meeting to order at 8:45 am.
Review 2nd Quarter 2009 Potential Credit Risk (PCR) Model Results
Randy Baker discussed the highlights of the results of the 2nd quarter 2009 run of the Potential Credit Risk model.  Overall risk has increased only slightly as a) increasing risk as a result of changes in market factors were partially offset by b) decreasing risk due to changes in QSE factors.  

Clayton Greer asked if any exercise has been done to isolate the impact on expected losses of any particular variable such as QSEs’ use of balancing energy services (BES).  Cheryl Yager said that this has not been done yet but is certainly something that can be analyzed in greater detail in the future.
Ms. Yager informed the group that the F&A asked that an update of the 2nd quarter 2009 results be presented to the Board in its upcoming meeting.  The 3rd quarter 2009 will mostly likely be presented to the group in January 2010.
The meeting was adjourned at 9.15 a.m.

