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	NPRR Title
	Revision to CRR Obligation Margin Adder

	
	

	Date
	January 8, 2009

	
	

	Submitter’s Information

	Name
	Vanessa Spells on behalf of the Credit Work Group (Credit WG)

	E-mail Address
	vspells@ercot.com

	Company
	ERCOT

	Phone Number
	512 225-7014

	Cell Number
	

	Market Segment
	N/A


	Comments


	Overall Market Benefit
	

	Overall Market Impact
	

	Consumer Impact
	


Based on the presentation by Clayton Greer and the Credit WG’s understanding of the market risk, Credit WG supports:
· Lowering the ongoing minimum requirement for Congestion Revenue Right (CRR) obligations, per the ACPE component, from $10 to $1.00 for market open

· Establishing an initial requirement for ongoing collateral at the time of auction of $1.50/mwh adder and $1.00/mwh multiplier

· Reviewing these requirements on a regular basis once the market opens and adjusting these factors (either up or down) as needed to ensure that collateral is adequate, but not excessive, for the risk. 
	Revised Proposed Protocol Language


None.
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