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On December 8, 2008, COPS unanimously voted to recommend approval of PRR786 with modifications to Section 9.5.5, Settlement of Emergency Interruptible Load Service.  This PRR was submitted by Jim Galvin on behalf of the Settlement and Data Aggregation Working Group (SDAWG) on November  21, 2008. 
	Revised Proposed Protocol Language


6.8.6
Capacity Payments for Emergency Interruptible Load Service (EILS)
(1)
EILS capacity payments will be paid, for each EILS Contract Period, to QSEs representing EILS Resources in the following manner:
EILqce(tp) = -1 * BIDPriceqce(tp) * BIDValueqce(tp) * AvailFactorqce(tp)* EILFactorqce(tp) * TPh
QSE_EILqc(tp) = ∑ EILqce(tp)
Total_BIDValueqc(tp) = ∑ BIDValueqce(tp)
Where:
q

QSE
c

Contract Period
e

Individual EILS Resource 
tp
Hours in an EILS Time Period, as defined in the ERCOT Request for Proposal for a specific Contract Period 
TPh 
Number of hours in an EILS Time Period, as defined in the ERCOT Request for Proposal for a specific Contract Period
AvailFactorqce(tp)
EILS availability factor for an EILS Time Period, as defined in the ERCOT Request for Proposal for a specific Contract Period, as calculated (and revised if necessary) in Section 6.10.13.3, Performance Criteria for EILS Resources
BIDPriceqce(tp)

EILS Bid Price ($/MW) for each EILS Resource for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
BIDValueqce(tp)

Capacity (MW) for an EILS Resource contracted for EILS specific to an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
Total_BIDValueqc(tp)
Total Capacity (MW) for an EILS Resource contracted for EILS specific to an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
EILFactorqce(tp)

EILS event performance factor for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period, as described in Section 6.10.13.3, Performance Criteria for EILS Resources
EILqce(tp)

EILS total payment for an EILS Resource for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
QSE_EILqc(tp)
EILS total payment to QSE for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period

6.9.4.4
 Settlement Obligation for Emergency Interruptible Load Service
(1)
EILS costs for an EILS Contract Period will be allocated based on the Load Ratio Share (LRS) of each QSE during each EILS Time Period in the EILS Contract Period.  A QSE’s LRS for an EILS Time Period in an EILS Contract Period will be the QSE’s total Load for the EILS Time Period in the EILS Contract Period divided by the total ERCOT Load in the EILS Time Period in the EILS Contract Period.  For the first settlement of the EILS Contract Period as described in Section 9.5.5, Settlement of Emergency Interruptible Load Service item (1), LRS will be calculated using the final Load for each Operating Day in the EILS Contract Period.  Final Load will be calculated according to the timing specified in section 9.2.4, Final Statements.  For the resettlement of the EILS Contract Period as described in Section 9.5.5 (2), LRS will be calculated using the True-Up Load for each Operating Day in the EILS Contract Period.  True-Up Load will be calculated according to the timing specified in section 9.2.6, True-Up Statement.
(2)
If a QSE opts for EILS Self-Provision, the QSE’s LRS for an EILS Time Period in an EILS Contract Period will be the QSE’s total Load for the EILS Time Period in the EILS Contract Period, divided by the total ERCOT Load in the EILS Time Period in the EILS Contract Period.  The QSE’s LRS for an EILS Time Period in an EILS Contract Period is then compared to the amount of EILS Self-Provision by the QSE for an EILS Time Period in an EILS Contract Period.  
(a)
If the EILS Self-Provision amount is equal to the QSE’s LRS for an EILS Time Period in an EILS Contract Period, the QSE’s obligation is zero (0).  
(b)
If the EILS Self-Provision amount is greater than the QSE’s LRS for an EILS Time Period in an EILS Contract Period, the QSE’s obligation is zero (0).  
(c)
If the EILS Self-Provision amount is less than the QSE’s LRS for an EILS Time Period in an EILS Contract Period, the QSE’s obligation is the difference between the EILS Self-Provision amount and the QSE’s LRS.
(3)
ERCOT shall calculate each QSE’s obligation as follows:
LAEILq(tp) = EILPqc(tp) * EILOqc(tp)
Where: 
EILOqc(tp) = Max[0,(LRSqc(tp) *  (Total_BIDValueqc(tp) + ∑(SPqc(tp))) - SPqc(tp))] 
EILPqc(tp) = ∑(QSE_EILqc(tp)) / ∑EILOqc(tp)
SPqc(tp) = 
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 [(SPCqc(tp)) * AvailFactorqce(tp)* EILFactorqce(tp)]
Where:
q

QSE
c

Contract Period
tp

Hours in an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
n

The number of EILS Resources the QSE is offering into the market
in
An index number used to identify a QSE’s EILS Resource for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
EILOqc(tp) 
EILS Net Obligation (MW) per QSE per hour for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
EILPqc(tp) 
Price for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period.
SPqc(tp)
EILS self-provided by the QSE through EILS Self-Provision for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
Total_BIDValueqc(tp)
Total Capacity (MW) for an EILS Resource contracted for EILS for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
SPCqc(tp)
Self providing QSE’s committed MW per hour for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
AvailFactorqce(tp)
EILS availability factor for an EILS Time Period, as defined in the ERCOT Request for Proposal for a specific Contract Period, as calculated (and revised if necessary) in Section 6.10.13.3, Performance Criteria for EILS Resources
EILFactorqce(tp)

EILS event performance factor for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period, as described in Section 6.10.13.3
QSE_EILqc(tp)  

EILS total payments to QSEs for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
LRSq(tp) 
EILS Load Ratio Share for the QSE for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period
LAEILq(tp)
EILS charge for the QSE for an EILS Time Period as defined in the ERCOT Request for Proposal for a specific EILS Contract Period

9.5.5 
Settlement of Emergency Interruptible Load Service
 
(1) ERCOT shall settle each EILS Time Period in an EILS Contract Period on the Final Settlement Statement that is posted ten days after the Final settlement of the last Operating Day of the EILS Contract Period is posted, as described in Section 9.2.4, Final Statements.  If the tenth day is not a Business Day, ERCOT will issue the EILS Settlement on the next Business Day thereafter.  All disputes for the settlement of the EILS Contract Period are due ten Business days after the date that the EILS settlement was posted.  ERCOT shall resolve any approved disputes upon resettlement of the EILS Contract Period, per Section 9.5.5 (2).
(2) ERCOT shall resettle each EILS Time Period in an EILS Contract Period on the True-Up Statement for the Operating Day on which the charge first settled as described in Section 9.5.5 (1).  .  ERCOT shall resolve any approved disputes no later than 30 Business Days after the date that the EILS resettlement was posted 
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