PRS Action Report

	NPRR Number
	143
	NPRR Title
	Section 9.9.1, Invoice Recipient Payment to ERCOT for the CRR Auction, Clean-up

	Timeline
	Normal
	Action
	Referred

	Date of Decision
	August 21, 2008

	Nodal Protocol Section Requiring Revision 
	9.9.1, Invoice Recipient Payment to ERCOT for the CRR Auction



	Proposed Effective Date
	Upon the Nodal Protocol Transition Plan’s Texas Nodal Market Implementation Date, as prescribed by zonal Protocol Section 21.12, Process for Transition to Nodal Market Protocol Sections.

	Priority and Rank Assigned
	Not applicable.

	Revision Description
	This Nodal Protocol Revision Request (NPRR) corrects conflicting language in Section 9.9.1 and Section 16.11.6.1.5, Declaration of Forfeit of CRRs, by removing language regarding forfeiture of Congestion Revenue Rights (CRRs) from Section 9.9.1.  

	Overall Market Benefit
	Eliminates conflicting language in the Nodal Protocols.

	Overall Market Impact
	None.

	Consumer Impact
	None.

	Credit Implications 
	To be determined.

	Procedural History
	· On 7/25/08, NPRR143 was posted.  

· On 8/21/08, PRS considered NPRR143.

	PRS Decision
	On 8/21/08, PRS unanimously voted to refer NPRR143 to the Transition Plan Task Force (TPTF) for consideration.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	On 8/21/08, PRS noted that TPTF had not reviewed NPRR143.  


	Quantitative Impacts and Benefits
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	2
	
	

	
	3
	
	

	
	4
	
	

	Market Benefit
	
	Impact Area
	Monetary Impact

	
	1
	Eliminates conflicting language in the Nodal Protocols.
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	Original Sponsor

	Name
	Cheryl Yager on behalf of ERCOT

	E-mail Address
	cyager@ercot.com

	Company
	ERCOT


	Comments Received

	Comment Author
	Comment Summary

	None.
	


	Proposed Nodal Protocol Language Revision


9.9.1
Invoice Recipient Payment to ERCOT for the CRR Auction

(1)
The payment due date and time for the CRR Auction Invoice, with funds owed by an Invoice Recipient, is 1700 on the third Bank Business Day after the CRR Auction Invoice date, unless third Bank Business Day is not a Business Day.  If the third Bank Business Day is not a Business Day, the payment is due by 1700 on the next Bank Business Day after the third Bank Business Day that is also a Business Day.

(2)
All CRR Auction Invoices due, with funds owed by an Invoice Recipient, must be paid to ERCOT in U.S. Dollars by either of the following: 

(a)
On or before the payment due date if the payment is made by Electronic Funds Transfer (EFT) in immediately available or good funds (i.e., not subject to reversal); or  

(b)
On or before two Bank Business Days before the payment due date if the payment is made by Automated Clearing House (ACH) funds. 

(3)
All CRR Auction Invoices must be paid in full on the Invoice due date.  
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