Nodal Protocol Revision Request


	NPRR Number
	138
	NPRR Title
	Credit Monitoring and Management Reports

	Date Posted
	July 11, 2008

	
	

	Nodal Protocol Section Requiring Revision (Include Section No. and Title)
	16.11.4.7, Credit Monitoring and Management Reports (New)

	Revision Description
	With implementation of this Nodal Protocol Revision Request (NPRR), ERCOT will post on the Market Information System (MIS) Certified Area, each active Counter-Party’s Credit Monitoring and Management related reports twice a day (by noon and end of day) on Business Days.

	Reason for Revision
	Allows ERCOT to post Counter-Party’s reports on the MIS Certified Area. 

	Overall Market Benefit
	Provide Counter-Parties with their Available Credit Limit (ACL), collateral requirements and Total Potential Exposure (TPE) along with the related calculations so that they know and understand their constraints and source of their constraints for operating in the Congestion Revenue Right (CRR) and Day-Ahead Markets (DAM). 

	Overall Market Impact
	Not Applicable

	Consumer Impact
	Not Applicable

	Credit Implications 

(Yes or No, and summary of impact)
	Implementation of the NPRR has positive credit implications. 

	Reason for Revision (from Transition Plan Task Force (TPTF) Charter Scope)
	 FORMCHECKBOX 
(1) Revisions resulting from Commission orders; 

 FORMCHECKBOX 
(2) Clarifications of Protocol language that do not change the intent or technical specifications of the Protocols; 

 FORMCHECKBOX 
(3) Correction of technical errors or processes that are found to not be technically feasible; 

 FORMCHECKBOX 
(4) Revisions to the Protocols necessary to implement the results of the value engineering analysis or to otherwise avoid severe cost impacts; or

 FORMCHECKBOX 
(5) Other (describe):

	TPTF Review (Yes or No, and summary of conclusion)
	


	Quantitative Impacts and Benefits


	Assumptions
	1
	

	
	2
	

	
	3
	

	
	4
	

	Market Cost
	
	Impact Area
	Monetary Impact

	
	1
	To be determined
	

	
	2
	
	

	
	3
	
	

	
	4
	
	

	Market Benefit
	
	Impact Area
	Monetary Impact

	
	1
	Provide Counter-Parties with their ACL, collateral requirements and TPE along with the related calculations so that they know and understand their constraints and source of their constraints for operating in the CRR and DAM markets.
	

	
	2
	
	

	
	3
	
	

	
	4
	
	

	Additional Qualitative Information
	1
	

	
	2
	

	
	3
	

	
	4
	

	Other Comments
	1
	

	
	2
	

	
	3
	

	
	4
	


	Sponsor

	Name
	Cheryl Yager on behalf of Credit Work Group

	E-mail Address
	cyager@ercot.com

	Company
	ERCOT

	Phone Number
	512-225-7029

	Cell Number
	

	Market Segment
	Not Applicable


	Market Rules Staff Contact

	Name
	Sandra Tindall

	E-Mail Address
	stindall@ercot.com

	Phone Number
	512-248-3867


	Proposed Protocol Language Revision


16.11.4.7
Credit Monitoring and Management Reports

(1)
ERCOT shall post on the MIS Certified Area each active Counter-Party’s Credit Monitoring and Management related reports, as described in (2) below, twice each Business Day.  The first posting shall be made by noon and the second posting shall be made as close as reasonably possible to the close of the Business Day but no later than 2350.
(2)
Credit Monitoring and Management Reports for Counter-Parties include the following:

(a) Available Credit Limit (ACL) Summary Report
(b) Total Potential Exposure (TPE) Summary Report
(c) Estimate Aggregate Liability (EAL) Summary Report
(d) Estimated Aggregate Liability (EAL) Detail Report
(e) Aggregate Incremental Liability (AIL) Detail Report 
(f) Future Credit Exposure for CRR PTP Obligations (FCEOBL) Summary Report 
(g) Future Credit Exposure for CRR PTP Obligations (FCEOBL) Detail Report 
(h) Future Credit Exposure for CRR PTP Options (FCEOPT) Summary Report 
(i) Future Credit Exposure for CRR PTP Options (FCEOPT) Detail Report 
(j) Future Credit Exposure for CRR PTP Flowgate Rights (FCEFGR) Summary Report 
(k) Future Credit Exposure for CRR PTP Flowgate Rights (FCEFGR) Detail Report 
(3)       All the reports listed in Section 16.11.4.7 (2) will be posted in the MIS Certified Area in “.pdf” format and “.xls” format.  There shall be a provision to “open”, “save” and “print” each report. 

Comment by TPTF:  TPTF believes that all MIS postings shall be made in a format (such as xls, csv, xml, etc) amenable to download and insertion into market participant’s systems to use individual elements of a report.
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