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Stress Scenarios — Base Case

Credit Loss Distributions - Base Case
Base Case Base Case with Higher Base Case with More Base Case With Default
Loss Statistics Millions §) Market Event Sensitivity and Yolume Escalation Correlation at 100%
Frice Jump (Millions §) {Millions ) {Millions §)
Expected Loss 3.0 G.6 2.0 2.8
Median Loss 0.2 06 0.3 < 0.1
90.0% a.3 2049 96 3.8
95.0% 15.8 2N a] 213 18.7
99.0% 42 5 ad 2 101.9 a4 5
99.9% 998 190 8 22149 1211
% Change from Base Case at 99.9% 91.2% 122.1% 21.3%
Input Assumptions
Market Bvent Sensitivity
Gen/TradePublic Power Mixed 20% 100% 20% 20%
Small Retailer / Large Retailer 0% 100% S0% 0%
Volume Escalation During Market Bvents
Gen | SR Other Gen | SR Other Gen | SR Other Gen | SR Other
No Volume 0% | 5% 0% 10% | 5% 0% 0% | 5% 0% 10% | 5% 0%
Historic 0% | 20% 0% 0% | 20% 0% 0% | 20% a0% 0% | 20% 0%
20% 30% | 40 % A0% 30% | 40%: 40% 0% | 0% 20% 30% | 40%: A0%
40% 9% [10% 9%, 9% [10% 9% 0% | 0% 10%: 9% [10% 9%
T0% 0% | 0% 0% 0% | 0% 0% 0% | 0% 10%: 0% | 0% 0%
100%; 1% | 26% 1% 1% | 258% 1% 0% | 75% 10%: 1% | 258% 1%
Price Jump Parameters
Raw likelihood of jumps 7.0% 7.0% 7.0% 7.0%
Percent of common jumps 0% o0% a0% 0%
Mean jump size 50.0 120.0 a80.0 a0.0
99th percentile jump size 375.0 G00.0 375.0 375.0
% of jumps in 1dayseries 6% 75% 5% 6%
“wof jumps in 3 dayseries 20% 20% 20% 20%
% of jumps in Gdayseries 5% 2% 5% 5%
Default Correlation
Yarious - 0% to30% | | Warious - 0% to 30% | | 100.0%

[ ‘warious - 0% to30% ||




Stress Scenarios - Current Case

Credit Loss Distributions - Current Case
Current Case with Current Case with Higher Current Case with Current Case with Default
Loss Statistics Guarantees and LCs held | | Market Event Sensitivity and hlore “olume Correlation at 100%
at Oct 2007 (Millions §) Frice Jump (Millions §) Escalation (Millions $) (Millions F)
Expected Loss 0.7 25 149 1.0
Median Loss =01 0z =01 =01
90.0% 1.4 5.3 27 1.0
095.0% 4.0 142 B8 5.0
99.0% 109 40.2 382 229
09.9%, 298 1235 1621 5273
% Change from Corresponiing Base
Case at 99.9% -70.0% 57 .3% -B9 8% -B8.8%
Input Assumptions
Market Event Sensitivity
GenTraiePublic Power Mixed 20% 100% 20% 20%
Small Retailer / Large Retailer a0% 100% 0% 0%
Volume Escalation During Market Bvents
Gen | SR Other Gen | SR Other Gen | SR Other Gen | SR Other
No Velume 10% | 5% 0% 10% [ 5% 0% 0% [ 5% 0% 10% [ 5% 0%
Historic 0% | 20% a0% a0% | 20% a0% a0% | 20% a0% a0% | 20% a0%
20% 30% | 40% 40% 30% | 40% 40% 10% [ 0% 20% 30% | 40% 40%
40% 9% | 10% 9% 9% | 10% % 10% [ 0% 10% 9% | 10% 9%
T0% 0% | 0% 0% 0% | 0% 0% 10% [ 0% 10% 0% | 0% 0%
100% 1% | 25% 1% 1% | 25% 1% 10% [ 75% 10% 1% | 25% 1%
Price Jump Parameters
Raw likelihood of jumps 7 .0% 7 0% 7.0% 7 .0%
Percent of common jumps a0% a0% a0% a0%
Mean jump size a0.0 120.0 a0.0 a0.0
99th percentile jump size 3750 E00.0 750 3750
% of jumps in ldayseries T5% 75% T5% T5%
“of jumps in 3 dayseries 20% 20% 20% 20%
% of jumps in Gdayseries 5% 5% 5% 5%
Default Correlation
[ ‘various-0%t030% []  Warious-0% to30% [ | “arious- 0% to 30% [ ] 100.0%
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