CRR Credit Policy TF Meeting
 
ERCOT Met Center / 7620 Metro Center Drive, Austin, Texas 78744

February 28, 2008
9:30 a.m. – 12:00 p.m.
	1.
	Review PJM FTR default event
	
	

	2.
	Review impact of such a default on the ERCOT nodal market

· DAM short pays

· Implications
	
	

	3.
	Review CRR margining methodology in Nodal Protocols
	
	

	4.
	Discuss potential credit margin alternative methods

· Need for margin prior to CRR sale

· Evaluation of market forwards

· Evaluation of outage risk
	
	

	5.
	Discuss allocation mechanisms

· Allocation fundamentals

· Large default results in BENA
· Is there a better way?
	
	


