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	Comments


	Overall Market Benefit
	Market will benefit from having financial information on both QSE.s and their guarantors.  Market needs to evaluate them both to be able to assess the credit risks and capital adequacy.  

	Overall Market Impact
	None

	Consumer Impact
	None


Austin Energy opposes the NPRR 088 to change the Protocol 16.11.5 for the following reasons:

It is a standard business practice to collect financial information from the trade counterparties.  ERCOT is dealing with the QSE.s and it is a common practice to collect their financial statements to evaluate their financial situation and the risk of default they may impose to market.   Guarantor’s financial information is required for evaluation of the capital adequacy in case of the QSE default.   One will not replace the other.  AE supports the current protocol and propose to leave it they way it is which requires audited financial statements from both QSE.s and their Guarantors.  ERCOT needs to perform financial analysis on both QSE.s and their guarantors to assess the risks and sufficiency of the hedging instruments.

	Revised Proposed Protocol Language


None.
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