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ERCOT Staff:  
Matt Mereness (mmereness@ercot.com) 
Carrie Tucker (ctucker@ercot.com)
PURPOSE
This paper will provide background information on Commission activities affecting extracts, as well as details of the ERCOT-proposed implementation plan.  This paper is a follow-up to an action item from the Data Extracts Working Group meeting on 10/29/07.  During that meeting ERCOT presented multiple changes to extracts pursuant to PUCT and legal actions, and there was a follow-up request to summarize the changes in a whitepaper.  
At the DEWG meeting, there was particular interest in changes proposed by ERCOT to post results of the Ancillary Service (AS) market no earlier than the applicable operating day, and no later than two days past.  Currently, the posting discloses data for the next operating day.  For aligning the extracts with protocols, the proposed posting changes would be:  1) to move the timing of the Aggregate AS Bidstack extract back 48 hours; and 2) for the Day-Ahead AS extract to either move back 48 hours, or to remove the MW values (for the Procured and Bid MW amount fields) from this report, and creating a new report that can post on the MW quantities on the proper timeline.
BACKGROUND

Two Commission rulemakings projects 31972 and 33490 created changes to wholesale market postings.  Among other changes, the two PUCT Projects increased offer caps for energy and ancillary services as well as market transparency reporting requirements that are captured in PUC Subst. Rule 25.505.
PUCT Project 31972 was adopted at the Commission on 8/10/06, and was effective for operating day 10/1/06.  ERCOT developed a series of reports to meet the requirements as well as a special webpage to point to the reports (http://www.ercot.com/gridinfo/sysplan/index.html).  Many portions of the rule have staggered implementation timelines.  
A lawsuit was subsequently filed by Market Participants and was successful in suppressing changes to many QSE-specific disclosures through an emergency stay.  The emergency stay was issued from the Third Court of Appeals on September 29, 2006.  
To codify the data posting changes in Protocols, ERCOT filed PRR697, Posting Requirement Changes.  The PRR contained boxed language in order to delay implementation for certain QSE-specific reports that were under the emergency stay.  PRR697 was approved by ERCOT Board on 4/18/07.  
Soon thereafter, the Commission initiated PUCT project 33490.  The Commission adopted changes in 33490 that modified the timing of certain disclosures.  As a consequence, the lawsuit was dismissed on 9/19/07.  
Commission staff communicated to ERCOT that 9/22/07 shall be the effective Operating Day for the remaining disclosures in Rule 25.505.  
ERCOT began working on an implementation plan for this timeline, which is discussed below.
ERCOT is in the process of filing a new PRR in order to capture changes that resulted from PUCT Project 33490 as well as unboxing the disclosure items that were temporarily under emergency stay.  
See appendices for full text of the Rule and PRR language

IMPLEMENTATION PLAN
ERCOT plans to implement the Commission requirements in the following manner.

Late November:  Since the effective date of the disclosure is for Operating Day 9/22/07, the two reports reflecting 60 day disclosure will be modified for disclosure effective on 11/22/07.  Due to 11/22/07 being Thanksgiving Day, ERCOT plans to implement the changes on 11/27/07 to minimize risks to MP and ERCOT systems in implementing on a holiday.  On November 27, ERCOT will post extracts for that day back and back to 11/22/07.
Late December:  For information that must be disclosed 90 days after the operating day, the changes are to become effective on 12/22/07.  Three existing extracts as well as four new extracts will be slated for release in late December. ERCOT will also look to bundle the two changes to the AS disclosures with the December release.  ERCOT is evaluating final dates of how to implement this disclosure around the holiday period to minimize implementation risks for MP and ERCOT systems.
********************
Two QSE-specific existing extract changes for 11/22/07 implementation (actual date implementation date 11/27/07) 
Disclosure timelines changed due to PUCT Project 33490 (PRR will reflect disclosure at 60 days)


1) 
Individual BES Bid Information
Description of posting requirement: Portfolio offer curves for Balancing Energy for each settlement interval in entity-specific form for each area.

SIR number:  11624

URL:  https://pi.ercot.com/contentproxy/publicList?folder_id=10001838
Implementation:  Change from 180-day-monthly to 60-day-daily disclosure

2) 
Individual AS Bid Information
Description of posting requirement:  Portfolio offer curves for each Ancillary Service for each settlement interval in entity-specific form for each area where available.

SIR number:  11625

URL:  https://pi.ercot.com/contentproxy/publicList?folder_id=10001829
Implementation:  Change from 180-day-monthly to 60-day-daily disclosure

Two true-ups of AS disclosures for 12/22/07 implementation 

During the review of posting requirements for implementation of PUCT Project 33490, it was discovered that two reports were posting too early (before the start of the applicable operating day.)  ERCOT seeks to correct this existing issue at the same time as the changes described above by bundling the SIRs together to effect system changes and to allow time for market discussion.

1) 
Aggregate AS Bidstacks 
Description of posting requirement: Quantities and prices of offers for each type of AS, in aggregated form, for each settlement interval and for each area where available, in form of supply curves.
SIR number:  11622
URL:  https://pi.ercot.com/contentproxy/publicList?folder_id=10001685
Implementation:  Change from pre-operating day disclosure to post-operating day.
2) 
Day Ahead AS Report

Description of posting requirement:  Self-arranged ancillary capacity services for each service, for each settlement interval and for each area (where available) in aggregated form.

SIR number:  11623
URL:  https://pi.ercot.com/contentproxy/publicList?folder_id=10001730
Implementation:  Either change from pre-operating day disclosure to post-operating day, or remove MW value fields and create new Self-Arranged AS report
Three existing extract changes for 12/22/07 implementation 

Disclosure timelines changed due to PUCT Project 33490 (PRR will reflect disclosure at 90 days (will change to 60 days beginning 3/1/08))

1) Energy Schedules 

Description of posting requirement:  Final energy schedules by entity by area for each settlement interval.

SIR number:  11626

URL:  https://pi.ercot.com/contentproxy/publicList?folder_id=10001739
Implementation:  Change from 6 months to 90 days.  

2) Ancillary Service Schedules 

Description of posting requirement:  Final ancillary service schedules for each QSE for each area and service for each settlement interval.

SIR number:  11627

URL:  https://pi.ercot.com/contentproxy/publicList?folder_id=10001712
Implementation:  Changing from 6 months to 90 days, and from monthly to daily

3) Resource Plan Details 

Description of posting requirement:  Resource plans for each QSE for each area for each settlement interval.

SIR number:  11628

URL:  https://pi.ercot.com/contentproxy/publicList?folder_id=10001919
Implementation:  Changing from 6 months to 90 days, and from monthly to daily

Four new extracts for 12/22/07 implementation 

New extracts pursuant to PUCT Project 33490 (PRR will reflect disclosure at 90 days (will change to 60 days beginning 3/1/08))

1) Actual Resource Output 

Description of posting requirement:  Actual output from each resource in entity-specific form for each settlement interval for each area.

SIR number:  11629

Report will post daily, 90 days after Operating Day

2) Dispatch Instructions 

Description of posting requirement:  All dispatch instructions from ERCOT for BES and AS in entity-specific form for each settlement interval for each area.

SIR number:  11630

Report will post daily, 90 days after Operating Day

3)
Resources Committed 

Description of posting requirement:  Names of resources in portfolio that were committed, name of submitting entity, name of controlling entity for each resource in portfolio by interval.

SIR number:  11631

Report will post daily, 90 days after Operating Day

4) Dynamic Scheduling 

Description of posting requirement:  Load and generation resource output for each zone, for each entity that dynamically schedules in entity-specific form for each settlement interval.

SIR number:  11632

Report will post daily, 90 days after Operating Day

Appendix A – Draft PRR to implement changes resulting from PUCT Project 33490

	PRR Number
	XXX
	PRR Title
	Update to Posting Requirements of Standard QSE-Specific Market Reports 

	Date Posted
	

	
	

	Protocol Section(s) Requiring Revision (Include Section No. and Title)
	12.4.4.2.3.3, Public Posting of Standard QSE-Specific Market Reports

	Requested Resolution (Normal or Urgent, and justification for Urgent status)
	Normal

	Revision Description
	This PRR incorporates requirements in P.U.C. Subst. R. 25.505, Resource Adequacy in the Electric Reliability of Texas Power Region, adopted by the Public Utility Commission of Texas (PUCT) in its Order Adopting Amendment to §25.505 as Approved at the August 16, 2007, Open Meeting, in P.U.C. Project No. 33490, Rulemaking Proceeding to Address Pricing Safeguards in Markets Operated by the Electric Reliability Council of Texas.  Specifically, this PRR unboxes language, revises the disclosure dates from 30 days to 60 days after the Operating Day and adds language requiring disclosure of certain information if the Market Clearing Price for Energy (MCPE) or the Market Clearing Price for Capacity (MCPC) exceed a certain level. 

	Reason for Revision
	Synchronizing Protocols with P.U.C. Subst. R. 25.505.

	Overall Market Benefit
	Compliance with P.U.C. Subst. R. 25.505.

	Overall Market Impact
	None.

	Consumer Impact
	None.

	Credit Implications 

(Yes or No, and summary of impact)
	No

	Relevance to Nodal Market 
(Yes or No, and summary of impact)
	Yes.  

	Nodal Protocol Section(s) Requiring Revision 

(Include Section No. and Title, and submit NPRR if applicable)
	


	Quantitative Impacts and Benefits


	Assumptions
	1
	n/a

	
	2
	

	Market Cost
	
	Impact Area
	Monetary Impact

	
	1
	n/a
	None

	
	2
	
	

	Market Benefit
	
	Impact Area
	Monetary Impact

	
	1
	
	

	
	2
	
	

	Additional Qualitative Information
	1
	

	
	2
	

	Other Comments
	1
	ERCOT Staff is already implementing the posting requirements contained in the P.U.C. Order in Project No. 33490.

	
	2
	


	Sponsor

	Name
	Carrie Tucker

	E-mail Address
	ctucker@ercot.com

	Company
	ERCOT

	Phone Number
	512-248-6678

	Cell Number
	

	Market Segment
	n/a


	Market Rules Staff Contact

	Name
	

	E-Mail Address
	

	Phone Number
	


	Proposed Protocol Language Revision


12.4.4.2.3.3
Public Posting of Entity-Specific Market Reports

(1)
Seven (7) days after the applicable Operating Day, ERCOT shall publicly post on its MIS the Schedule Control Error, as calculated by ERCOT and integrated over each Settlement Interval, for each QSE for each Settlement Interval of the applicable Operating Day.

(2)
Sixty (60) days after the applicable Operating Day, ERCOT shall post the quantities and prices, in the form of supply curves, for Balancing Energy and for each type of capacity Ancillary Service, for each hour and Congestion Zone (if applicable).

	


 (3)
Forty-eight (48) hours after the applicable Operating Day, ERCOT shall post the bid price and the name of the QSE submitting the bid for the highest-priced bid selected or dispatched by ERCOT for Balancing Energy and each capacity Ancillary Service, for each hour and Congestion Zone (if applicable).

(4)
If the MCPE exceeds fifty (50) times the Fuel Index Price (FIP) for the applicable Operating Day during any interval, the portion of any QSE’s bid for Balancing Energy that is at or above fifty (50) times the FIP for the applicable Operating Day shall be posted seven (7) days after the applicable Operating Day.
(5)
If the MCPC exceeds fifty (50) times the FIP for the applicable Operating Day during any hour, the portion of any QSE’s bid for each type of capacity Ancillary Service that is at or above fifty (50) times the FIP for the applicable Operating Day for that service shall be posted seven (7) days after the applicable Operating Day.
(6)
Ninety (90) days after the applicable Operating Day, ERCOT shall post the following by Settlement Interval and Congestion Zone (if applicable): 

(a)
Final Energy Schedules for each QSE;

(b) 
Final Ancillary Services Schedules for each QSE; 

(c) 
Resource Plans for each Resource represented by a QSE; 

(d) 
Actual output from each Resource; 

(e) 
All Dispatch Instructions from ERCOT for Balancing Energy and Ancillary Services; and 

(f)
Final metered Load and Resource output for QSEs that dynamically schedule their Resources. 

The information posted shall include the names of the Resources in the portfolio that were committed, the names of the Entities submitting the information, and the names of the Entities controlling each Resource in the portfolio.  ERCOT shall determine the Entity in control of each Resource in accordance with subsection (e) of P.U.C. Subst. R. 25.502, Pricing Safeguards in Markets Operated by the Electric Reliability Council of Texas.
	

	[PRRXXX: Replace Section 12.4.4.2.3.3(6)(a)-(e) with the followingon Operating Day March 1, 2008.] 

(6) 
Sixty (60) days after the applicable Operating Day, ERCOT shall post the following by Settlement Interval and Congestion Zone (if applicable): 

(a)
Final Energy Schedules for each QSE; 

(b)
Final Ancillary Services Schedules for each QSE;

(c)
Resource Plans for each Resource represented by a QSE;

(d)
Actual output from each Resource;

(e)
All Dispatch Instructions from ERCOT for Balancing Energy and Ancillary Services; and 

(f)
Final metered Load and Resource output for QSEs that dynamically schedule their Resources

The information posted shall include the names of the Resources in the portfolio that were committed, the names of the Entities submitting the information, and the names of the Entities controlling each Resource in the portfolio.  ERCOT shall determine the Entity in control of each Resource in accordance with subsection (e) of P.U.C. Subst. R. 25.502, Pricing Safeguards in Markets Operated by the Electric Reliability Council of Texas.


(7)
One hundred and eighty (180) days after the applicable Operating Day, ERCOT shall post Adjusted Metered Load for each QSE, by Congestion Zone and by Settlement Interval; and

(8)
To the extent that the data initially posted pursuant to the requirements of this subsection are subject to change in subsequent ERCOT settlement operations, ERCOT shall provide for incremental posting of each subsequent settlement operation as it affects the items required to be posted in this subsection within seven (7) days of the completion of any subsequent settlement operation.  Data related to the initial posting and all subsequent settlement operations shall remain accessible for a period of at least twenty-four (24) months following the applicable Operating Day.  Notwithstanding the foregoing, ERCOT is not required to update the data.

Appendix B – PUCT Rule 25.505
§25.505.  Resource Adequacy in the Electric Reliability Council of Texas Power Region 

(a)
General.  The purpose of this section is to prescribe mechanisms that the Electric Reliability Council of Texas (ERCOT) shall establish to provide for resource adequacy in the energy-only market design that applies to the ERCOT power region.  The mechanisms are intended to encourage market participants to build and maintain a mix of resources that sustain adequate supply of electric service in the ERCOT power region, and to encourage market participants to take advantage of practices such as hedging, long-term contracting between market participants that supply power and market participants that serve load, and price responsiveness by end-use customers.

(b)
Definitions.  The following terms, when used in this section, shall have the following meanings, unless the context indicates otherwise:
(1)
Generation entity – an entity that owns or controls a generation resource.

(2)
Event trigger – a calculated value for each interval that is equal to 50 times the Houston Ship Channel natural gas price index for each operating day, expressed in dollars per megawatt-hour (MWh) or dollars per megawatt per hour (MW/h).  The event trigger shall be applied solely for the purpose of establishing the timing of the publication of certain market data and shall not be construed to establish the legitimacy of any offer, whether such offer is less than, equal to, or higher than the event trigger.

(3)
Load entity – an entity that owns or controls a load resource, including, but not limited to, a load acting as a resource (LaaR) or a balancing up load (BUL), as those terms are defined in the ERCOT Protocols. 
(4)
Resource entity – an entity that is a generation entity or a load entity.

(c)
Statement of opportunities (SOO).  ERCOT shall publish a SOO that provides market participants with a projection of the capability of existing and planned electric generation resources, load resources, and transmission facilities to reliably meet ERCOT’s projected needs.  A SOO published in even-numbered years shall use a ten-year study horizon and be published by December 31 of those years.  A SOO published in odd-numbered years shall use a five-year study horizon and be published on or around October 1 of those years. ERCOT shall prescribe reporting requirements for generation entities and transmission service providers (TSPs) to report to ERCOT their plans for adding new facilities, upgrading existing facilities, and mothballing or retiring existing facilities.  ERCOT also shall prescribe reporting requirements for load entities to report to ERCOT their plans for adding new load resources or retiring existing load resources.

(d)
Projected assessment of system adequacy (PASA).  Beginning no later than October 1, 2006, unless otherwise specified below, ERCOT shall provide market participants with information to assess the adequacy of resources and transmission facilities to meet projected demand in the following two reports:
(1)
Each month, ERCOT shall publish a Medium-Term PASA for each week of the subsequent three years beginning with the week after the Medium-Term PASA is published.  At a minimum, each Medium-Term PASA shall include the following information:

(A)
Load forecast by ERCOT zone or area;

(B)
Ancillary service requirements;

(C)
Transmission constraints; and

(D)
Aggregated information on the availability of resources, by ERCOT zone or area, including load resources.

(2)
Each day, ERCOT shall publish a Short-Term PASA for each hour for the seven days beginning with the day the Short-Term PASA is published.  

(A)
At a minimum, each Short-Term PASA shall include the following information:

(i)
Load forecast by ERCOT zone or area;
§25.505 continued (d)(2)(A)
(ii)
Ancillary service requirements;

(iii)
Transmission constraints; and

(iv)
Aggregated information on the availability of resources, by ERCOT zone or area, including load resources.

(B)
By October 1, 2006, ERCOT shall file at the commission a plan to incorporate the impact of transmission constraints into its Short-Term PASA at a later date.

(e)
Filing of resource and transmission information with ERCOT.  ERCOT shall prescribe reporting requirements for resource entities and TSPs for the preparation of PASAs.  At a minimum, the following information shall be reported to ERCOT:
(1)
TSPs shall provide ERCOT with information on planned and existing transmission outages.

(2)
Generation entities shall provide ERCOT with information on planned and existing generation outages.

(3)
Load entities shall provide ERCOT with information on planned and existing availability of LaaRs, specified by type of ancillary service, and BULs.

(4)
Generation entities shall provide ERCOT with a complete list of generation resource availability and performance capabilities, including, but not limited to:

(A)
the net dependable capability of generation resources;

(B)
projected output of non-dispatchable resources such as wind turbines, run-of-the-river hydro, and solar power; and

(C)
output limitations on generation resources that result from fuel or environmental restrictions.

(5)
Load serving entities (LSEs) shall provide ERCOT with complete information on load response capabilities that are self-arranged or pursuant to bilateral agreements between LSEs and their customers.

(f)
Publication of resource and load information in ERCOT markets.  To increase the transparency of the ERCOT-administered markets, ERCOT shall post at a publicly accessible location on its website, beginning no later than October 1, 2006, the information required pursuant to this subsection, unless a different date is specified by a paragraph of this subsection.

(1)
The following information in aggregated form, for each settlement interval and for each area where available, shall be posted two calendar days after the day for which the information is accumulated.

(A)
Quantities and prices of offers for energy and each type of ancillary capacity service, in the form of supply curves.

(B)
Self-arranged energy and ancillary capacity services, for each type of service.

(C)
Actual resource output.

(D)
Load and resource output for all entities that dynamically schedule their resources.

(E)
During the operation of the market under a zonal market design, scheduled load and actual load.  During the operation of the market under a nodal market design, firm scheduled load, scheduled load with “up to” limits on congestion charges, and actual load.
(2)
During the operation of the market under a nodal market design, the following day-ahead market information in aggregate form shall be posted two calendar days after the day for which the information is accumulated: load bids, including virtual loads, in the form of day-ahead bid curves, and cleared load.

§25.505(f) continued
(3)
The following information in entity-specific form, for each settlement interval, shall be posted as specified below.

(A)
During the operation of the market under a zonal market design: 

(i)
Portfolio offer curves for balancing energy and for each type of ancillary service, for each area where available, shall be posted 60 days after the day for which the information is accumulated beginning September 1, 2007, except that, for the highest-priced offer selected or dispatched by ERCOT for each interval after January 12, 2007, ERCOT shall post the offer price and the name of the entity submitting the offer 48 hours after the day for which the information is accumulated.  In the event of interzonal congestion, ERCOT shall post, separately for each zone, the offer price and the name of the entity submitting the highest-priced offer selected or dispatched.

(ii)
If the market clearing price for energy (MCPE) or the market clearing price for capacity (MCPC) exceeds the event trigger during any interval, the portion of every market participant’s price-quantity offer pair  for balancing energy service and each other ancillary service that is at or above the event trigger for that service and that interval shall be posted seven (7) days after the day for which the offer is submitted.  ERCOT shall implement the requirements of this clause by September 1, 2007.

(iii)
Other offer-specific information for each type of service and for each area where available shall be posted 90 days after the day for which the information is accumulated beginning March 1, 2007.  Effective March 1, 2008, this information shall be posted 60 days after the day the information was accumulated.  The information subject to this disclosure requirement is as follows:

(I)
final energy schedules for each QSE;

(II)
final ancillary services schedules for each QSE;

(III)
resource plans for each QSE representing a resource;

(IV)
actual output from each resource; and

(V) 
all dispatch instructions from ERCOT for balancing energy and ancillary services.

(iv)
The information posted shall include the names of the resources in the portfolio that were committed, the name of the entity submitting the information, the name of the entity controlling each resource in the portfolio.
(B)
Two months after the start of operation of the market under a nodal market design:

(i)
Offer curves (prices and quantities) for each type of ancillary service and for energy at each settlement point in the real time market, shall be posted 60 days after the day for which the information is accumulated except that, for the highest-priced offer selected or dispatched for each interval on an ERCOT-wide basis, ERCOT shall post the offer price and the name of the entity submitting the offer 48 hours after the day for which the information is accumulated.

(ii)
If the MCPE or the MCPC exceeds the event trigger during any interval, the portion of every market participant’s price-quantity offer pairs  for balancing energy service and each other ancillary service that is at or above the event trigger for that service and that interval shall be posted seven (7) days after the day for which the offer is submitted.
§25.505(f)(3)(B)continued

(iii)
Other resource-specific information, as well as self-arranged energy and ancillary capacity services, and actual resource output, for each type of service and for each resource at each settlement point shall be posted 60 days after the day for which the information is accumulated.

(iv)
The posted information shall be linked to the name of the resource (or identified as a virtual offer), the name of the entity submitting the information, and the name of the entity controlling the resource.  If there are multiple offers for the resource, ERCOT shall post the specified information for each offer for the resource, including the name of the entity submitting the offer and the name of the entity controlling the resource.

(C)
The load and generation resource output for each zone, for each entity that dynamically schedules its resources, shall be posted 90 days after the day for which the information is accumulated beginning March 1, 2007.  Effective March 1, 2008, the information required by this subparagraph shall be posted 60 days after the day for which the information is accumulated.  

(D)
ERCOT shall use §25.502(e) of this title (relating to Pricing Safeguards in Markets Operated by the Electric Reliability Council of Texas) as a basis for determining the control of a resource and shall include this information in its market operations data system.

(g)
Scarcity pricing mechanism (SPM).  ERCOT shall administer the SPM.  The SPM shall take effect on January 1, 2007, unless the commission by order changes this date.  The SPM shall operate as follows:

(1)
The SPM shall operate on an annual resource adequacy cycle, starting on January 1 and ending on December 31 of each year.

(2)
For each day of the annual resource adequacy cycle, the peaking operating cost (POC) shall be 10 times the daily Houston Ship Channel gas price index for the previous business day.  The POC is calculated in dollars per megawatt-hour (MWh).

(3)
For the purpose of this section, the real-time energy price (RTEP) shall be measured as the price at an ERCOT-calculated ERCOT-wide hub.

(4)
In the annual resource adequacy cycle, the peaker net margin (PNM) shall be calculated as ∑((RTEP – POC) * (number of minutes in a settlement interval / 60 minutes per hour)) for each settlement interval when RTEP – POC >0. 

(5)
Each day ERCOT shall post at a publicly accessible location on its website the updated value of the PNM, in dollars per megawatt (MW).

(6)
The system-wide offer caps shall be as follows:

(A)
The low system offer cap (LCAP) shall be set on a daily basis at the higher of:

(i)
$500 per MWh and $500 per MW per hour; or

(ii)
50 times the daily Houston Ship Channel gas price index of the previous business day, expressed in dollars per MWh and dollars per MW per hour.

(B)
Beginning March 1, 2007, the high system-wide offer cap (HCAP) shall be $1,500 per MWh and $1,500 per MW per hour.  

(C)
Beginning March 1, 2008, the HCAP shall be $2,250 per MWh and $2,250 per MW per hour.

(D)
Beginning  two months after the opening of the nodal market, the HCAP shall be $3,000 per MWh and $3,000 per MW per hour.

(E)
At the beginning of the annual resource adequacy cycle, the system-wide offer cap shall be set equal to the HCAP and, except for increases authorized in this section, maintained at this level as long as the PNM during an annual resource adequacy 

§25.505(g)(6)(E) continued 

cycle is less than or equal to $175,000 per MW.  During an annual resource adequacy cycle, the system-wide offer cap shall be increased in accordance with the schedule authorized in this section unless the PNM has been exceeded by that date.  If the PNM exceeds $175,000 per MW during an annual resource adequacy schedule, the system-wide offer cap shall be reset at the LCAP for the remainder of that annual resource adequacy cycle.

(F)
The Independent Market Monitor, as part of its responsibilities pursuant to Public Utility Regulatory Act §39.1515(h), may conduct an annual review of the effectiveness of the SPM.
(h)
Development and implementation.  ERCOT shall use a stakeholder process to develop protocols that comply with this section.  Nothing in this section prevents the commission from taking actions necessary to protect the public interest, including actions that are otherwise inconsistent with the other provisions in this section.

Appendix C – Board-approved PRR697

	PRR Number
	697
	PRR Title
	Posting Requirement Changes

	Timeline
	Normal
	Action
	Approved

	Protocol Section(s) Requiring Revision 
	1.3.1.1, Items Considered Protected Information

1.3.1.2, Items Not Considered Protected Information

1.3.3, Expiration of Confidentiality
8.7.1, Calculation of Aggregate Generating Capacity(deleted)
8.7.2, System Adequacy Report(deleted)

12.3.5, Analysis of Resource Adequacy (new) 

12.4.2, Ancillary Service -Related Information

12.4.4.2.3.2, Public ERCOT Posting 

12.4.4.2.3.3, Public Posting of Standard QSE-Specific Market Reports

	Effective Date
	Upon System Implementation

	Priority and Rank Assigned
	Critical priority with ranking of 9.5

	Revision Description
	This PRR incorporates changes resulting from P.U.C. Subst. R. 25.502, Pricing Safeguards in Markets Operated by the Electric Reliability of Texas Power Region, and P.U.C. Subst. R. 25.505, Resource Adequacy in the Electric Reliability of Texas Power Region, adopted under P.U.C. Project No. 31972, Rulemaking Concerning Resource Adequacy and Market Power in the Electric Reliability Council of Texas Power Region.

	Overall Market Benefit
	Compliance with P.U.C. Order in Project No. 31972.

	Overall Market Impact
	None

	Consumer Impact
	None

	Credit Impacts:  Has the Credit Workgroup reviewed the PRR?  If so, are there credit impacts? (indicate Yes or No, and if Yes, include a summary of impact)
	Yes.  ERCOT credit staff and the CWG have reviewed PRR697 and do not believe that it requires changes to credit monitoring activity or the calculation of liability.

	Procedural History
	· PRR697 and the accompanying Impact Analysis (IA) were posted on 10/20/06.

· On 11/1/06, CenterPoint Energy (CPE) posted comments.

· On 11/16/06, PRS considered this PRR.

· On 1/11/07, ERCOT Staff posted comments.

· On 2/15/07, ERCOT Staff posted comments.

· On 2/16/07, ERCOT Staff posted an updated IA.

· On 2/19/07, CPE posted comments.

· On 2/20/07, ERCOT posted the Cost Benefit Analysis (CBA).

· On 2/20/07, Reliant Energy posted comments.

· On 2/22/07, PRS considered PRR697.

· On 3/8/07, TAC considered PRR697.

· On 4/18/07, the ERCOT Board (Board) considered this PRR.

	PRS Recommendation 
	On 11/16/2006, PRS voted to recommend approval of PRR697 as revised by CenterPoint comments and PRS.  The motion passed unanimously with all Market Segments present.

On 2/22/07, PRS voted to recommend approval of PRR697 as amended by ERCOT’s second set of comments and by Reliant Energy’s comments.  The motion passed with one abstention from the Independent Power Marketers (IPM) Market Segment.  All Market Segments were present for the vote.  Then PRS voted to assign PRR697 a critical status with a ranking of 9.5.  The motion passed with one abstention from the IPM Market Segment.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	CenterPoint explained that the proposed revisions related to adding data regarding the import capacity of individual Zones.  ERCOT Staff explained the difference between a “notice” and an “indication” of deficiency, and PRS made a revision based on that clarification.

On 2/22/07, CenterPoint explained that it is willing to withdraw its comments based on ERCOT’s second set of comments dated February 15, 2007.

	TAC Recommendation
	On 3/8/07, TAC unanimously voted to recommend approval of PRR697 as amended by TAC.  All Market Segments were present for the vote.

	Summary of TAC Discussion
	TAC members discussed the potential impact of P.U.C. Project No. 33490, Rulemaking Proceeding to Amend §25.502; Pricing Safeguards in Markets Operated by ERCOT, on PRR697.  It was noted that P.U.C. Project No. 33490 is in progress and will not be finalized until mid- to late-May 2007.

	Board Action
	On 4/18/07, the Board approved PRR697 as recommended by TAC.


	ERCOT/Market Segment Impacts and Benefits


	

	Assumptions
	1
	None

	

	
	Impact Area
	Monetary Impact

	Market Cost
	1
	None
	

	

	
	Impact Area
	Monetary Impact

	Market Benefit
	1
	None
	

	

	Additional Qualitative Information
	1
	Compliance with PUCT Order in Project No. 31972, Rulemaking Concerning Resource Adequacy and Market Power in the Electric Reliability Council of Texas Power Region 

	

	Other
	1
	

	


	Original Sponsor

	Name
	Matt Mereness

	Company
	ERCOT

	Segment
	n/a


	Comments Received

	Comment Author
	Comment Description

	CenterPoint 110106
	Offered revisions to the reporting requirements.

	ERCOT Staff 011107
	Raised concerns regarding the PRR as considered by PRS.

	ERCOT Staff 021507
	Noted that the PRR as considered by PRS will have staffing impacts and offered alternative language.

	CenterPoint 021907
	Offered to withdraw the proposed language of 110106.

	Reliant Energy 022007
	Offered revisions to clarify when certain data becomes public.


	Proposed Protocol Language Revision


1.3.1.1
Items Considered Protected Information 
“Protected Information” is information containing or revealing:
(1)
Schedule Control Error, as calculated by ERCOT, identified to a specific QSE, with the exception of Real Time SCE data that may be viewable on-site at ERCOT Facilities.  The Protected Information status of this information shall expire seven (7) days after the applicable Operating Day.
(2)
Bids or pricing information identifiable to a specific QSE, except as provided in 1.3.3(2)(b).  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than one-hundred-and-eighty (180) days after the applicable Operating Day..
(3)
Status of Resources including but not limited to outages or limitations or scheduled or metered Resource data.  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than one-hundred-and-eighty (180) days after the applicable Operating Day.
(4)
Resource Plans.  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than one-hundred-and-eighty (180) days after the applicable Operating Day.
(5)
Energy and Ancillary Service Schedules identifiable to a specific QSE.  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than one-hundred-and-eighty (180) days after the applicable Operating Day.
(6)
ERCOT Dispatch Instructions identifiable to a specific QSE, except for OOMC and OOME deployments as provided in Section 6.5.10, Out of Merit Capacity and Out of Merit Energy Services, paragraphs (10), (11) and (12) and RPRS deployments for Local Congestion as provided in Section 6.5.6, Replacement Reserve Service, paragraph (11).  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than one-hundred-and-eighty (180) days after the applicable Operating Day.
(7)
Raw and Adjusted Metered Load data (Demand and energy) identifiable to a specific QSE.  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than one-hundred-and-eighty (180) days after the applicable Operating Day..
(8)
Settlement Statements identifiable to a specific QSE.  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than one-hundred-and-eighty (180) days after the applicable Operating Day..
(9)
Aggregated raw and Adjusted Metered Load data (Demand and energy), and number of ESI-IDs identifiable to a specific LSE.  The Protected Information status of this information shall expire if and when posted on the MIS pursuant to Section 12, Market Information System, but no later than three-hundred-and-sixty-five (365) days after the applicable Operating Day..
(10)
Information related to generation interconnection requests, to the extent such information is not otherwise publicly available.
(11)
Resource specific costs, design and engineering data, with the exception of data provided pursuant to Section 1.3.1.2, Items Not Considered Protected Information.
(12)
TCR ownership, credit limits or bidding information identifiable to a specific TCR Account Holder.  The Protected Information status of this information shall expire as follows: 
(a)
The Protected Information status of the identities of initial Auction Purchasers shall expire at the end of the auction; and 

(b)
The Protected Information status of all other TCR information identified above in this subsection (12) shall expire six (6) months after the year in which the TCR was effective.

(13)
Renewable Energy Credit account balances.  At the end of the REC Settlement period, this information shall cease to be Protected Information three (3) years after the Settlement period.

(14)
Credit Limits identifiable to a specific QSE.

(15)
Any information not submitted to or collected by ERCOT pursuant to requirements of the Protocols or Operating Guides that is designated as Protected Information in writing by Disclosing Party at the time the information is provided to Receiving Party except for information provided to ERCOT in support of an RMR application according to Protocols Section 6.5.9, Reliability Must-Run Service.

(16)
Any Proprietary Customer Information unless the Customer has authorized the release for public disclosure of such information in a manner approved by the PUCT.

(17)
Any software, products of software or other vendor information that ERCOT is required to keep confidential under its agreements.

(18)
QSE and TDSP backup plans collected by ERCOT in compliance with the Protocols or Operating Guides.

(19)
DC Tie information provided to TDSPs pursuant to Section 9.8.2, DC Tie Schedule Information.

(20)
Any Texas SET transaction submitted by an LSE to ERCOT or received by an LSE from ERCOT.  This paragraph  shall not apply to ERCOT in regard to its compliance with P.U.C. Substantive Rules relating to performance measure reporting, these Protocols, or any TAC approved reporting requirements.

(21)
Mothballed Generation Resource updates and supporting documentation submitted pursuant to Section 6.5.9.3, Mothballed Generation Resource Time to Service Updates.

(22)
The unavailability of Switchable Resources to the ERCOT System and supporting documentation submitted pursuant to Section 16.5.3(5), Requirements for Reporting and for Changing the Terms of a Resource Registration, except for reporting the aggregate capacity of Switchable Resources for Reserve Margin calculations.

(23)
Information provided by Entities under Section 10.3.2.4, Reporting of Net Generation Capacity.
(24)
Alternative fuel reserve capability and firm gas availability information submitted pursuant to Sections 5.6.3, Operating Condition Notice, 5.6.4, Advisory, and 5.6.5, Alert; and as defined by the Operating Guides.
1.3.1.2
Items Not Considered Protected Information
Notwithstanding the foregoing, the following items shall not be considered Protected Information, even if so designated:
(1)
Data comprising Load flow cases.  Such data may include estimated peak and off-peak Demand of any Load;

(2)
RMR Agreements, applicable portions of studies, reports and data, excluding information that is otherwise considered as Protected Information according to Section 1.3.1.1, used in ERCOT’s assessment of whether an RMR Unit satisfies ERCOT’s criteria for operational necessity to support ERCOT System reliability, and status of RMR Units and RMR Synchronous Condenser Units;

(3)
Information provided to ERCOT in support of an “Application for Reliability Must Run (RMR) Status” according to Section 6.5.9, Reliability Must-Run Service;

(4)
Black Start Agreement terms; and

(5)
Any other information specifically designated in the Protocols or in P.U.C. Substantive Rules as information to be posted to all Market Participants or to the public.

[…]
-----------------------------------
1.3.3
Expiration of Confidentiality
(1)
If P.U.C. Substantive Rules or other Sections of the ERCOT Protocols require public posting (or posting to all Market Participants) of information identified as Protected Information in Section 1.3.1.1, the Protected Information status of such information shall expire at the time such information is required to be posted. 

 (2)
Upon the expiration of the Protected Information status of any market data specified in Section 1.3.1.1 which does not have specific posting requirements shall be available in accordance with Section 12, Market Information System.

------------------------------------- 

--------------------------------------
12.3.5
Analysis of Resource Adequacy 
12.3.5.1
Calculation of Aggregate Generating Capacity

ERCOT shall use Planned Outages submitted by Resource Entities pursuant to Section 8.1, Planned Outages and Maintenance Outages of Transmission and Resource Facilities, to calculate the aggregate capacity from Resources projected to be available in each Congestion Zone.  On a rolling twelve (12) month basis, ERCOT shall calculate the aggregate weekly Resource capacity by Congestion Zone projected to be available during the peak Load hours of each week of the following twelve (12) months.
12.3.5.2
System Adequacy Report
On a rolling twelve (12) month basis, ERCOT shall analyze system adequacy for the ERCOT System and each Congestion Zone, comparing the minimum aggregated weekly peak Resource capacity to the weekly peak forecast Demand for the next twelve (12) months.  

ERCOT shall report projected peak Resource capacity deficiencies to Market Participants.  ERCOT shall update this report monthly using the latest Resource Planned Outages.  ERCOT shall post the report on the MIS.  The information published in the report shall include an indication of deficiency, if any, projected to occur in each Congestion Zone during each week of the rolling twelve (12) month period.
12.4.2
Ancillary Service -Related Information

ERCOT shall post on the MIS its Ancillary Services requirements as set forth in Section 4, Scheduling.

As set forth in Section 4, Scheduling, ERCOT shall post as specified in these Protocols, Day-Ahead Ancillary Services scheduling process hourly summaries, including:

(1)
Amount of capacity procured and the MCPCs for each Ancillary Service,

(2)
Notices of system insufficiencies,

(3)
The quantities and prices of Ancillary Services acquired under conditions of system insufficiency (OOMC), and

(4)
The quantities and prices of RMR Services.

12.4.4.2.3.2
Public ERCOT Posting
ERCOT is required to provide market operation data to the public including but not limited to:
(1)
Ancillary Service Plan;

(2)
Notification of intent to procure RPRS;

(3)
Notification of intent to procure additional Ancillary Services;

(4)
CSC Limits and forecasted Congestion;

(5)
Aggregated retail Load by Congestion Zone;

(6)
System loss information;

(7)
UFE data;

(8)
Commercial and operational Congestion notification to market;

(9)
ERCOT Load forecast, by Load area, Congestion Zone, and system;

(10)
Errors to Market Participants and system logs, without violating Subsection 1.3.1, Restrictions on Protected Information;

(11)
Forecasted and Actual Load Profiles;

(12)
ESI ID and related information from registration for validation and information posting;

(13)
Within two days after the applicable Operating Day, but no earlier than the applicable Operating Day, aggregated data for each Settlement Interval (if applicable) and Congestion Zone (if applicable), for the following:

(a) 
Quantities and prices of hourly bids for Balancing Energy and each type of capacity Ancillary Service, in the form of supply curves.

(b) 
Self-arranged Ancillary Services, for each type of service, by hour.

(c)
Self-arranged Energy Schedules.

(d) 
Actual Resource output.

(e) 
Final metered dynamic Load and Resource output.  This data may be aggregated for the entire ERCOT Region if necessary to ensure that individual QSE information remains protected.

(f) 
Scheduled Load and actual Load.
12.4.4.2.3.3
Public Posting of Entity-Specific Market Reports
(1)
Seven (7) days after the applicable Operating Day, ERCOT shall publicly post on its MIS the Schedule Control Error, as calculated by ERCOT and integrated over each Settlement Interval, for each QSE for each Settlement Interval of the applicable Operating Day.

PRR697, Posting Requirement Changes: Effective upon removal of the emergency stay of P.U.C. Subst. R. 25.505(f)(3) ordered by the Third Court of Appeals.  This subsection will be removed if the stay becomes permanent.
(2)
Thirty (30) days after the applicable Operating Day, ERCOT shall post the quantities and prices, in the form of supply curves, for Balancing Energy and for each type of capacity Ancillary Service, for each hour and Congestion Zone (if applicable). 
PRR697, Posting Requirement Changes: Effective upon system implementation.
(3)
Forty-eight (48) hours after the applicable Operating Day, ERCOT shall post the bid price and the name of the QSE submitting the bid for the highest-priced bid selected or dispatched by ERCOT for Balancing Energy and each capacity Ancillary Service, for each hour and Congestion Zone (if applicable).
(4)
One-hundred-and-eighty (180) days after the applicable Operating Day, ERCOT shall post: 
(a)
Bid Prices and quantities by Congestion Zone, where applicable, and by Operating hour for each QSE for all Ancillary Services, including Regulation Up, Regulation Down, Responsive Reserve, Non-Spinning Reserve, Replacement Reserve and Balancing Energy Services;
(b)
Energy Resource and Obligation Schedules for each QSE, by Congestion Zone and by Settlement Interval;
(c)
Ancillary Service Schedules, including self-arranged AS, for each QSE;
(d)
Actual Metered Resource values for each QSE by Congestion Zone and by Resource;
(e)
Complete Resource Plan data for each QSE.

PRR697, Posting Requirement Changes: Effective upon removal of the emergency stay of P.U.C. Subst. R. 25.505(f)(3) ordered by the Third Court of Appeals but not prior to Operating Day March 1, 2007. This section will be removed if the stay becomes permanent. Replace 12.4.4.2.3.3(4) with the following:

(4)
Ninety (90) days after the applicable Operating Day, ERCOT shall post the following by Settlement Interval and Congestion Zone (if applicable): (a) final Energy Schedules for each QSE, (b) final Ancillary Services Schedules for each QSE, (c) Resource Plans for each Resource represented by a QSE, (d) actual output from each Resource, (e) all Dispatch Instructions from ERCOT for Balancing Energy and Ancillary Services and (f) final metered Load and Resource output for QSEs that dynamically schedule their Resources. The information posted shall include the names of the Resources in the portfolio that were committed, the names of the Entities submitting the information, and the names of the Entities controlling each Resource in the portfolio.  ERCOT shall determine the Entity in control of each Resource in accordance with P.U.C. Subst. R. 25.502(e), Pricing Safeguards in Markets Operated by the Electric Reliability Council of Texas.
PRR697, Posting Requirement Changes: Effective upon removal of the emergency stay of P.U.C. Subst. R. 25.505(f)(3) ordered by the Third Court of Appeals but not prior to Operating Day March 1, 2008. This section will be removed if the stay becomes permanent. Replace 12.4.4.2.3.3(4) with the following:

(4) 
Sixty (60) days after the applicable Operating Day, ERCOT shall post the following by Settlement Interval and Congestion Zone (if applicable): (a) final Energy Schedules for each QSE, (b) final Ancillary Services Schedules for each QSE, (c) Resource Plans for each Resource represented by a QSE, (d) actual output from each Resource, (e) all Dispatch Instructions from ERCOT for Balancing Energy and Ancillary Services and (f) final metered Load and Resource output for QSEs that dynamically schedule their Resources. The information posted shall include the names of the Resources in the portfolio that were committed, the names of the Entities submitting the information, and the names of the Entities controlling each Resource in the portfolio.  ERCOT shall determine the Entity in control of each Resource in accordance with P.U.C. Subst. R. 25.502(e), Pricing Safeguards in Markets Operated by the Electric Reliability Council of Texas.

(5)
One-hundred-and-eighty (180) days after the applicable Operating Day, ERCOT shall post Adjusted Metered Load for each QSE, by Congestion Zone and by Settlement Interval.

(6)
To the extent that the data initially posted pursuant to the requirements of this subsection are subject to change in subsequent ERCOT settlement operations, ERCOT shall provide for incremental posting of each subsequent settlement operation as it affects the items required to be posted in this subsection within seven (7) days of the completion of any subsequent settlement operation.  Data related to the initial posting and all subsequent settlement operations shall remain accessible for a period of at least twenty-four (24) months following the applicable Operating Day. Notwithstanding the foregoing, ERCOT is not required to update the data.
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