October 2, 2007

Naomi Richard, LCRA
Re: CRR - TCR to CRR Transition Plan v0.07
General Comments:

 

1. In December 2007, why not run the annual auction for 11 months?  Next, go to a month-by-month process.  This covers December 2008 and a contingency if the implementation slips.

2. We agree with Refund Option 2.  Refunds should be based on the actual clearing prices for that month multiplied by the actual TCRs bought in that month by each QSE individually.  If we are reading this correctly, this would be our preference.

