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1 Registration
1.1 Proposed System Scope

ERCOT plans to implement a Nodal market by 2009.  The Nodal Protocols describe the various requirements for the registration and maintenance of registration information for Market Participant entities and their assets. This document defines the requirements for Registration of Market Participants in the ERCOT systems as defined in the November, 2006 version of the ERCOT Nodal Protocols. For the purposes of this document, Registration is the process of receiving, recording and maintaining data on Market Participant entities and their assets needed for the initiation and ongoing operation of transactions in the ERCOT market. The processes of transmittal of registration data within and throughout the ERCOT sub-systems are outside the scope of these requirements. In addition, this document will cover Generation and Load Resource Asset Registration functionality as described in Sections 3 and 6 of the Nodal Protocols. Market Participant Registration is largely addressed in Section 16 (“Registration and Qualification of Market Participants”). However, additional registration requirements are found in sections 3, 4, 5, 6, 7, 8, 9, and 10 and are detailed in this specification. 
The Registration System will provide registration services for:

· Qualified Scheduling Entities (QSEs)
· Load Serving Entities (LSEs)
· Resource Entities
· Resources

· Generation Resources

· Load Resources
· Congestion Revenue Right Account Holders (CRR Account Holders)
· Transmission and Distribution Service Providers (TDSPs)
· Municipally Owned Utilities (MOUs)
· Electric Cooperatives
· Renewable Energy Credit Account Holders
1.1.1 New Functionality In Scope
The Registration System will require new functionality to meet the Nodal Protocols.  Requirements for this new functionality are detailed in this specification.  Changes to the current Registration System that are required per the Nodal Protocols include:

· Addition of CRR account holder registration
· Capturing relationships of CRR Account Holders to other Market participant types

· Capturing qualification status of QSEs and CRR Account Holders

· Capturing ancillary service qualification of Resources

· Capturing relationships between QSEs and Sub-QSEs

· Modifications to Resource Registration
· Resource Parameter
· Resource Verifiable Costs
1.1.2 Existing Functionality In Scope

Much of the functionality required by the Registration System can be provided by existing systems. Requirements for this existing functionality are specified without going into great detail. Existing functionality includes:
· EPS Metering documentation and processing
· LSE Applications and Agreements
· QSE Applications and Agreements
· QSE Acknowledgements
· QSE Credit Applications
· QSE Service Filings
· Resource Entity Applications and Agreements
· TDSP Applications and Agreements
· NOIE (Non-Opt-In Entity) Identification and Meter Point Registration Forms
· Notices of Change of Information
1.1.3 Out of Scope - Covered in other Requirements Documents
Some new and existing functionality that may be considered part of the Registration System will not be included in this specification. Customer Registration functionality, as described in Protocol Section 15, Customer Registration, is associated with the operation of the ERCOT retail market, and is beyond the scope of this document. The following functionality is related to the Registration System, and is addressed in other requirement specifications:
· Network Operations Model Change Requests (NOMCR), as specified in NMMS_REQUIREMENTS
· Outage Scheduler data, as specified in TN.EMS.61C01.OUTAGEEVALUATION
LEVEL3 SUB-PROCESS MAP FOR REGISTRATION
Brief Description:  The following sub-process flow is part of the Capability “Provide Wholesale Market Services.” It is a high level process view of registering and validating a Market Participant Applicant where “I” represents an input, “P” represents a process, and “1” is representative of either entity or asset data:

[image: image1]
1.2 Document Conventions

All text cited from the Nodal Protocols is in italic font.

All requirements are identified using FR1, FR2, etc.  

All dependencies are identified using D1, D2, etc.

All assumptions are identified using A1, A2, etc.

All referenced documents are designated as such by the use of capital letters.

The term “Registration System” is used throughout this document to represent any ERCOT internal application that is used to capture and store data that is required by any registration process.  It does not refer only to Siebel.

1.3 Document Assumptions

A1)
The term “CRR” will be used to describe the “Congestion Revenue Right”.

A2)
The term “CRR Account Holder” will be used to describe the Congestion Revenue Rights Account Holder.

A3)
The term “CRR Auction” will be used to indicate an auction hosted by ERCOT that will allow eligible CRR Account Holders to buy and sell CRRs.

A4)
The term “QSE” will be used to describe the Qualified Scheduling Entity.

A5)
The term “NOIE” will be used to describe the Non-Opt-In Entity.

A6)
The term “CRR Owner” will be used to describe the CRR Account Holder that owns one or more CRRs.

A7)
The term “WGR” will be used to describe “Wind Generation Resource”.
A8)
The term “MCFRI” will be used to describe “McCamey Flowgate Right”.
A9)
The term “USA” will be used to describe “User Security Administrator”.

A10) 
The term “MP” will be used to describe “Market Participant”. 

2 Functional Requirements
ACTIVITY MAP 1: Market Participant Registration Process
Market Participants must register with ERCOT, and complete the necessary and standard application forms and agreements posted on the MIS web portal. Upon receipt of this information (after it has been appropriately reviewed and approved by ERCOT Legal and ERCOT Credit Monitoring), Market Services will enter the Market Participant Account information into the Registration System. Upon successful completion of all Registration, agreements, and applicable qualification testing requirements, the MP will be issued a Production Digital Certificate.

[image: image2.emf]Market Participant Activity Map  (Registration with ERCOT)
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2.1 New Functionality
2.1.1 Assumptions
A1) Verifiable costs, as specified in TN.COMS.63C01.VERIFIABLECOSTS.REQUIREMENTS.A will be submitted through the use of the Service Request process.
2.1.2 Requirements

The ERCOT Registration System will provide the following new functionality:
	Req. #
	Protocol Reference(s)
	Protocol Coverage
	Requirement

	FR1
	3.7, 16.2.3.3,  16.3.4, 16.5.4, 16.8.3.1,
	Partial
	The Registration System must enable the timely update of information from each Market Participant provided to ERCOT in the application process.  ERCOT will give confirmation of timely processing of registration information and inform the MPs when a registration change will become effective.

	FR2
	5.6.1(2)
	Partial
	The Registration System must be able to capture and store verifiable cost information submitted by each QSE, including;

   1) Maintenance costs,

   2) Startup fuel costs,

   3) Operation costs,

   4) Chemical costs,

   5) Water costs, and 

   6) Emission credits.

	FR3
	6.5.5.2(8)(b)
	Partial
	The Registration System must capture the list of possible Combined-Cycle Configurations for each Combined Cycle Resource.

	FR4
	7.5.3, 16.8
	Partial
	The Registration System must capture and track the qualification and registration of eligible CRR Account Holders.

	FR5
	3.13, 7.7.2
	Partial
	The Registration System must be able to distinguish Wind Generation Resources and identify them as eligible to receive MCFRIs.

	FR6
	8.1.2.1(1)
	Partial
	The Registration System must maintain the Ancillary Service qualification status of QSEs. 

	FR7
	8.1.2.1(7)
	Partial
	The Registration System must maintain the Ancillary Service qualification status of Resources.

	FR8
	8.1.2.2(5)
	Partial
	The Registration System must be able to accept changes to Load Resource registration information, including changes to its capability to provide Ancillary Service.

	FR9
	8.1.2.2(5)
	Partial
	For NOIEs representing specific Load Resources, the Registration System must be able to maintain and enforce a unique descriptor of the qualified Load Resource.

	FR10


	3.14.1, 8.1.2.2.2, 8.1.2.2.3, 8.1.2.2.4,8.1.2.2.5, 8.1.2.2.6
	Partial
	The Registration System must be able to capture and track  resource qualification, including the Resource’s capability to provide:

1) Regulation Service,

2) Responsive Reserve Service,

3) Non-Spinning Reserve,

4) Reactive power capacity, 
5) Black Start Service capacity , and

6) Reliability Must Run Service.

	FR11
	16.2.1 (6)
	
	The Registration System must maintain relationships between QSEs and their Subordinate QSEs.

	FR12
	16.4
	Partial
	The Registration System must be able to distinguish between entities that are TSP, DSP and both TSP and DSP.

	FR13
	16.11
	
	The Registration System must maintain optional relationships between CRR Account Holders and any other Registered Market Participant. 

	FR14
	16.11.6.1.5(1)
	Partial
	The Registration System must maintain the qualification status of entities in the Registration System. The available status identifiers include:

1) Active

2) Pending
3) Provisional

4) Disqualified

5) Not Qualified

	FR15
	16.11.6.1.5(1)
	Partial
	The Registration System must be able to designate a Counter-Party’s Rights as Suspended or Terminated.

	FR16
	16.11.6.1.5
	Partial
	The Registration System must allow for the removal of an entity’s rights to conduct activities under the Protocols and will not prevent the entity from meeting its obligations for all costs and expenses incurred.


2.2 Existing Functionality
The following requirements apply to Registration System functionality that will be provided by existing systems. They cover entity applications, Resource registrations, and service filings. 
2.2.1 Assumptions
A1) Transmission Service Providers (TSP) and Distribution Service Providers (DSP) will continue to be called Transmission and/or Distribution Service Providers (TDSP) in the ERCOT system, with the Registration System able to distinguish between the different types.

A2) Any QSEs, LSEs, TDSPs, or Resource Entities that are in ERCOT Registration System when the nodal market is opened will not need to re-register.

A3) While Resources and their relationships to Resource entities will be carried over from the current Registration System, additional registration data such as Resource Parameters and verifiable cost information will be collected from applicable Resources.

A4) RMR verifiable costs are not covered in this document since this information is considered transactional.

2.2.2  Entity Application and Agreements Requirements
	Req. #
	Protocol
Reference(s)
	Protocol Coverage
	Requirement

	FR17
	3.1.4.1
	Partial
	The Registration System must hold a Single Point of Contact for each TSP or Resource Entity to submit outage plans and to coordinate Resource outages with primary and alternate means of communication.

	FR18
	4.4.4.3(2)
	Partial
	The Registration System must accept submission of applications from QSEs requesting an Oklaunion exemption.

	FR19
	9.3, 9.6, 9.8, 9.10
	Partial
	Remittance information must be accepted and maintained in order to remit payment to or draw payment from a Market Participant. The remittance information includes:

1) Account Number,

2) Bank Name, and

3) Electronic Transfer Instructions

	FR20
	16.2.1(1)(b), 16.3, 16.5, 16.8.3(a)
	Partial
	Executed Market Participant Agreements must be maintained.

	FR21


	16.2.1 (1)(d), 16.2.3.1(1) (a), 16.8.3 (b), 16.11
	Partial
	The financial qualification status of QSEs and CRR Account Holders must be maintained.

	FR22
	16.2.1(1) (h), 16.8.3(b), 16.8.1(1), 
	Partial
	The financial information of QSEs and CRR Account Holders must be maintained.

	FR23
	16.2.1(6)
	Partial
	The Registration System must treat sub-QSEs as individual QSEs.

	FR24
	16.2.3.1(1)(b), 16.3.3(2), 16.5.1.1(1), 16.5.3, 16.6(3), 
	Partial
	Current and historical relationship information between Market Participants and between Market Participants and their assets must be maintained. 

	FR25
	16.12
	Partial
	The Registration System must record and maintain registration information on each Market Participant’s designated USA, and its optionally designated backup USA.

	FR26
	16.2.3.2, 16.3.4, 16.5.4, 16.8.3.1
	Partial
	The Registration System must provide the ability for registered Market Participants to update registration information provided to ERCOT.

	FR27
	16.1(3)
	Partial
	The necessary Applications and Service Filing forms must be available on the MIS Public site.

	FR28
	16.2.1, 16.3, 16.4, 16.5, 16.6,16.7, 16.8.1, 16.9, 16.10
	Partial
	Market Participant Registration information provided during the Application and Service Filing Process must be maintained.

	FR29
	16.2.6.3
	Partial
	The Registration System must be able to record the qualification status of a QSE as an emergency QSE.

	FR30
	16.3.5
	Partial
	The Registration System must be able to designate LSEs as located outside the ERCOT region.

	FR31


	16.5.1.2
	Partial
	The Registration System must be able to designate a Resource Entity as a hydroelectric All-Inclusive Resource and maintain the status of their waiver.

	FR32
	16.5.1.3
	Partial
	The Registration System must be able to designate a Resource Entity for block Load Transfer and maintain the status of the waiver.

	FR33
	16.2.2.1, 16.2.2.2(1), 16.2.2.2(2), 16.2.2.3(1), 16.2.2.3(2), 16.2.2.3(4), 16.3.2.1, 16.3.2.2(1), 

16.3.2.2(2), 

16.3.2.3(1),

16.3.2.3(2), 16.5.2.1, 16.5.2.2(1), 16.5.2.2(2), 16.5.2.3(1), 16.5.2.3(2), 16.5.2.3(3), 16.8.2.1, 16.8.2.2(1), 16.8.2.3(1), 16.8.2.3(2), 16.8.2.3(4)

 
	Partial
	Entity applications for QSEs, LSEs, Resource Entities, and CRR Account Holders must be processed in the following times:

1) 3 business days to provide a written receipt,

2) 10 business days to provide a notification of a complete application,

3) 10 business days after an application is deemed complete to reject the application with a written explanation, and 

4) 10 business days to provide any required agreements if the application is not rejected.


2.2.3 Resource Registration Requirements
	Req. #
	Protocol Reference(s)
	Protocol Coverage
	Requirement

	FR34
	3.6(2)
	Partial
	The Registration System must capture Load Resources’ registration and qualification information.

	FR35
	3.10.7.2(1)
	Partial
	The Registration System must be able to capture information necessary to describe each Generation Resource and Load Resource connected to the transmission system.

	FR36
	3.7.1.1(1)
	Partial
	The Registration System must be able to capture Resource Parameters submitted by each QSE for each Generation Resource. Generation Resource Parameters submitted by each QSE must be captured and stored, including: 

1) Resource Name,

2) High Reasonability Limit,

3) Existing Reasonability Limit,

4) Type of Resource,

5) QF Status,

6) Normal Ramp Rate Curve,

7) Emergency Ramp Rate Curve,

8) Min On-Line Time,

9) Min Off-Line Time,

10) Hot start Time,

11) Intermediate Start Time, and 

12) Cold Start Time.

	FR37
	3.7.1.1(2),

8.1.2.2(1)
	Partial
	The Registration System must be able to capture Seasonal Resource Parameters submitted by each QSE including: 

1) Seasonal MW (Net Dependable Capability),

2) Max Weekly Starts,

3) Max On-line Time,

4) Max Daily Starts,

5) Max Weekly Energy,

6) Hot-to-intermediate Time, and 

7) Intermediate-to-cold Time.

	FR38
	3.7.1.2
	Partial
	The Registration System must be able to capture Resource Parameters submitted by each QSE for each Load Resource, including: 

1) Resource Name,

2) Min Interruption Time,

3) Min Restoration Time,

4) Max Weekly Deployments,

5) Max Interruption Time,

6) Max Daily Deployments,

7) Max Weekly Energy, and

8) Min Notice Time.

	FR39
	3.13
	Partial
	The Registration System must be able to capture resource parameters from new and existing WGRs needed for the RPP forecasting process including:

1) Resource Name (facility),

2) Location of wind farm (latitude and longitude or equivalent for the center point of wind farm),

3) Location of the meteorological tower (latitude and longitude or equivalent),

4) Type (manufacturer/model) and number of turbines,

5) Average Turbine hub height for each turbine type, and

6) Manufacturer’s power curve showing wind speed versus power output for each turbine type.

	FR40
	3.14.1.1
	Partial
	For Generation Resources, notices of suspension of operations must be captured and tracked.

	FR41
	3.14.1.6
	Partial
	For every Generation Entity that owns or controls a Mothballed Generation Resource or an RMR Unit the Registration System must capture and store for every unit the estimated lead time for return to service and the generation capacity.

	FR42
	5.6.1
	Partial
	The Registration System must capture and store the submission of unit-specific verifiable cost and must track the date of submission.

	FR43
	6.5.9.5.1(1)
	Partial
	BLTs must be registered as Resources and assigned a Resource ID. The Registration System must verify that applicable asset registration forms have been completed and metering design documentation has been provided.

	FR44
	6.5.9.5.1(2)
	Partial
	The designation of the LSE representing a BLT and its QSE affiliation must be captured.

	FR45
	3.8(1), 10.3.2.1
	Partial
	For each Generation Resource splitting output into virtual generating units, the Registration System must: 

1) designate this generator as “split,”

2) be able to capture all required ERCOT Facility registration documentation,

3) capture a splitting agreement containing a defined and fixed ownership percentage among the owning Entities, and 

3) record a percentage allocation of the Resource (used to determine the capacity available at each virtual generator unit).

	FR46
	16.9, 16.10
	Partial
	Signed RMR agreements must be maintained for entities providing RMR Service, Black Start Service and any other service that may be required by ERCOT.


2.2.4 Service Filing Requirements
	Req. #
	Protocol Reference(s)
	Protocol Coverage
	Requirement

	FR47
	4.4.4.3(2)
	Partial
	For QSEs that have requested an Oklaunion Exemption, the Registration System must be able capture and maintain separate QSEs (or sub-QSEs).

	FR48
	16.2.3.1
	Partial
	Service Filings for QSEs must be processed in the following times:

1) 3 business days to provide a written notice that the file has been received and

2) 10 business days to provide a notification that operation may commence or that the filing is incomplete.

	FR49
	16.2.3.1(1)(c)
	Partial
	The Registration System must maintain the date by which the QSE proposes to start QSE activities.


2.2.5 Notice of Change of Information Requirements
	Req. #
	Protocol Reference(s)
	Protocol Coverage
	Requirement

	FR50
	16.2.1(3), 16.2.3.3, 16.2.3.4, 16.3.3(1), 16.3.4, 16.5.4(1), 16.5.4(2), 16.8.1(2), 16.8.3.1
	Partial
	The Registration System must allow the update of registration information through a Notice of Change of Information submitted by the appropriate Market Participant.

	FR51
	16.2.3.4
	Partial
	In the event that a QSE provides written notice of intent to terminate representation of an LSE or Resource, the Registration System must be able to capture this change and provide appropriate notification to the affected parties.

	FR52
	16.5.4 (2)
	Partial
	The Registration System must maintain a record for each Resource Entity of the days that the identified capacity will not be available from a Generation Resource during the Peak Period.


2.2.6 EPS Metering Requirements
	Req. #
	Protocol Reference(s)
	Protocol Coverage
	Requirement

	FR53
	10.4.2, 10.4.3, 10.6.1.2
	Partial
	The Registration System must accept the following from TDSPs: 
1) EPS Design Proposals, 
2) EPS MDAS Configuration, 

3) TDSP Cutover information for EPS Metering Points, and

4) EPS Metering inspection documentation for each facility, including: 

i) certification form,

ii) discrepancies between ERCOT approved EPS Design Proposal on file and the actual Metering Facilities, and 

iii) EPS Meter Test Report.

	FR54
	16.5
	Partial
	The Registration System must maintain the date by which the Resource Entity proposes to start activities.


2.2.7 NOIE Identification and Meter Point Registration Requirements
	Req. #
	Protocol Reference(s)
	Protocol Coverage
	Requirement

	FR55
	16.6(4)
	Partial
	Each NOIE’s wholesale point of delivery must be assigned an ESI ID. The ESI ID must be assigned to an LSE.


2.2.8 QSE Acknowledgement Requirements
	Req. #
	Protocol Reference(s)
	Protocol Coverage
	Requirement

	FR56
	16.3.3(2), 16.3.3(3), 16.5.3(2), 16.5.3(3)
	Partial
	The Registration System must allow the update of QSE representation through a QSE acknowledgement submitted by the QSE.


3 Supplementary Requirements

3.1 Performance Requirements 

The Registration System is a High Availability system, essential to the Market and Commercial Operations of ERCOT. The Registration System must be able to sustain acceptable application performance.  Performance characteristics will be determined and detailed in the conceptual and detailed design. 
3.2 Legal and Regulatory requirements

All registration data must be saved in accordance with standard principles as dictated by the ERCOT Texas Nodal Protocols.  

3.3 System Security Requirements

The Registration System will only be accessed directly by internal ERCOT personnel.  The Registration System contains information considered Protected Information under the ERCOT Protocols and will be afforded the appropriate security measures.  Additional details will be provided in the Conceptual System Design.

3.4 Back up and Recovery Requirements

All Registration System data must be backed up on a daily basis and recoverable within 24 hours.
3.5 Availability and Redundancy Requirements

The Registration System is critical to ERCOT business processes. It must be available 7/24. 

3.6 Maintainability Requirements

The Registration System must be maintainable by ERCOT personnel, and must conform to ERCOT IT Operations standards. 

4 Protocol Coverage

	Protocol Sub-Section
	Coverage by Requirements (Full/Partial)

	3.13
	Partial

	3.7
	Partial

	9.1
	Partial

	9.3
	Partial

	9.6
	Partial

	9.8
	Partial

	10.3.2.1
	Partial

	10.3.3.1
	Partial

	10.4.2
	Partial

	10.4.3
	Partial

	10.6.1.2
	Partial

	16.1
	Partial

	16.11
	Partial

	16.12
	Partial

	16.3
	Partial

	16.4
	Partial

	16.5
	Partial

	16.6
	Partial

	16.7
	Partial

	16.8
	Partial

	16.9
	Partial

	16.1(3)
	Partial

	16.11.6.1.5
	Partial

	16.11.6.1.5(1)
	Partial

	16.2.1
	Partial

	16.2.1(1)
	Partial

	16.2.1(1)(b)
	Partial

	16.2.1(1)(d)
	Partial

	16.2.1(1)(h)
	Partial

	16.2.1(3)
	Partial

	16.2.1(6)
	Partial

	16.2.2.1
	Partial

	16.2.2.2(1)
	Partial

	16.2.2.2(2)
	Partial

	16.2.2.3(1)
	Partial

	16.2.2.3(2)
	Partial

	16.2.2.3(4)
	Partial

	16.2.3
	Partial

	16.2.3.1
	Partial

	16.2.3.1(1)(a)
	Partial

	16.2.3.1(1)(b)
	Partial

	16.2.3.1(2)(c)
	Partial

	16.2.3.1(2)(c)
	Partial

	16.2.3.2
	Partial

	16.2.3.3
	Partial

	16.2.3.4
	Partial

	16.2.6.3
	Partial

	16.3.2.1
	Partial

	16.3.2.2(1)
	Partial

	16.3.2.2(2) 
	Partial

	16.3.2.3(1)
	Partial

	16.3.2.3(2)
	Partial

	16.3.3(1)
	Partial

	16.3.3(2)
	Partial

	16.3.3(2)
	Partial

	16.3.3(3)
	Partial

	16.3.4
	Partial

	16.3.5
	Partial

	16.5.1.1(1)
	Partial

	16.5.1.2
	Partial

	16.5.1.3
	Partial

	16.5.2.1
	Partial

	16.5.2.2(1)
	Partial

	16.5.2.2(2)
	Partial

	16.5.2.3(1)
	Partial

	16.5.2.3(2)
	Partial

	16.5.2.3(3)
	Partial

	16.5.3
	Partial

	16.5.3(2)
	Partial

	16.5.3(3)
	Partial

	16.5.4
	Partial

	16.5.4(1)
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	Partial

	16.5.4(2)
	Partial

	16.6(3) 
	Partial

	16.6(4)
	Partial

	16.8.1
	Partial

	16.8.1(1) 
	Partial

	16.8.1(2)
	Partial

	16.8.2.1
	Partial

	16.8.2.2(1)
	Partial

	16.8.2.3(1)
	Partial

	16.8.2.3(2)
	Partial

	16.8.2.3(4)
	Partial

	16.8.3(a)
	Partial

	16.8.3(b)
	Partial

	16.8.3.1
	Partial

	3.1.4.1
	Partial

	3.10.7.2(1)
	Partial

	3.14.1.1
	Partial

	3.14.1.12
	Partial

	3.14.1.13
	Partial

	3.14.1.6
	Partial

	3.14.1.8
	Partial

	3.14.1.9
	Partial

	3.6(2)
	Partial

	3.7.1.1(1)
	Partial

	3.7.1.1(2)
	Partial

	3.7.1.2
	Partial

	3.8(1)
	Partial

	4.4.4.3(2)
	Partial
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	8.1.2.2.2
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	8.1.2.2.3
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	8.1.2.2.4
	Partial

	8.1.2.2.5
	Partial

	8.1.2.2.6
	Partial
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<Process Name>


<Function>


Market Participant Activity Map (Registration with ERCOT)


Finance


Market Participant
Applicant


ERCOT Legal


ERCOT Client Services


ERCOT Systems


MIS Web Portal


Legal Authenticates Registration Data


Issue PROD Digital Certificate


Market Participant accesses application info. via the MIS


Pass?


Market Participant Application Data


Acct. level info. and partner relationship data sent to app. systems


Data validated and MP Account info. Entered into Siebel


As applicable, Qualification Testing hosted and executed


Approved?


Create Trading Partner relationships in Siebel


Rejected application/information sent back to applicant


Application resubmitted?


Market Participant applicant submits new application, creditworthiness doc. and fee
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As applicable, MP demonstrates security and financial req. compliance
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