PRS Recommendation Report


	PRR Number
	694
	PRR Title
	Modification of Certain Board Approvals

	Timeline
	Normal
	Recommended Action
	Approval

	Protocol Section(s) Requiring Revision 
	10.14.1, Authority to Grant Exemptions
18.2, Methodology
18.2.2, Load Profiles for Non-Interval Metered Loads

18.2.9, Adjustments and Changes to Load Profile Development
21.4.6, Protocol Revision Subcommittee Review of Impact Analysis
21.4.7, Technical Advisory Committee Vote

21.4.8, ERCOT Impact Analysis Based on Technical Advisory Committee Recommendation Report

21.8.6, Assigned TAC Subcommittee Review of SCR Impact Analysis
21.8.7, Technical Advisory Committee Vote

21.8.8, ERCOT Impact Analysis Based on Technical Advisory Committee Recommendation Report

21.8.11, Urgent SCR Requests (new)
21.9, Review of Project Prioritization

	Proposed Effective Date
	March 1, 2007

	Priority & Rank Assigned
	N/A

 

	Revision Description
	In keeping with the activities of the TAC Board Action Items Subgroup addressing this issue, TAC resolution and the Board’s discussion, this PRR proposes refinements as set forth in the TAC resolution of June 1, 2006.  


	Overall Market Benefit
	This PRR enhances the current approval process and brings it in compliance with the direction of the Board regarding Board approvals.  


	Overall Market Impact
	None.

	Credit Impacts:  Has the Credit Workgroup reviewed the PRR?  If so, are there credit impacts? (indicate Yes or No, and if Yes, include a summary of impact)
	Yes.  ERCOT credit staff and the Credit Work Group (Credit WG) have reviewed PRR694 and do not believe that it requires changes to credit monitoring activity or the calculation of liability.

	Procedural History


	· On 09/25/06, PRR694 was posted.

· On 10/12/06, ERCOT Comments were posted.  

· On 11/16/06, the PRS considered this PRR.

· On 12/07/06, ERCOT posted an Impact Analysis (IA).

· On 12/14/06, the PRS considered the Recommendation Report and IA.  



	PRS Recommendation
	On 11/16/06, the PRS unanimously voted to recommend approval of PRR694 as revised by ERCOT Comments.  All Market Segments were present for the vote. 
On 12/14/06, the PRS unanimously voted to forward the Recommendation Report and IA to TAC as presented.  All Market Segments were present for the vote.  



	Summary of PRS Discussion
	On 11/16/06, ERCOT Comments were reviewed.  The addition of the Urgent System Change Request (SCR) Process was discussed.   

On 12/14/06, there was no discussion.




	ERCOT/Market Segment Impacts and Benefits


	

	Assumptions
	1
	Compliance with the direction of the Board regarding Board approval processs.  

	
	2
	

	

	
	Impact Area
	Monetary Impact

	Market Cost
	1
	None anticipated – procedural changes only.  
	None anticipated – procedural changes only.  

	
	2
	
	

	

	
	Impact Area
	Monetary Impact

	Market Benefit
	1
	Enhanced approval processes.
	 Enhanced approval processes.

	
	2
	
	

	

	Additional Qualitative Information

	1
	Implements request from the Board to streamline Board approval processes.  

	
	2
	

	

	Other
	1
	

	Comments
	2
	

	


	Original Sponsor

	Name
	Mark Walker, on behalf of TAC Board Action Items Subgroup 

	E-mail Address
	Mark.Walker@nrgenergy.com 

	Company
	NRG Texas LLC


	Comments Received

	Comment Author
	Comment Description

	101206 ERCOT
	Proposes a new section for Urgent SCRs and adds additional clarifications. 


	Proposed Protocol Language Revision


10.14
Exemptions from Compliance to Metering Protocols
10.14.1
Authority to Grant Exemptions

ERCOT may grant on a case by case basis, exemptions from compliance on a temporary basis until new arrangements can be completed in accordance with the guidelines as listed below.  Any permanent exemption to this Section requires approval by the Technical Advisory Committee (TAC).  Any permanent exemption shall be subject to periodic review and revocation by TAC.

18.2
Methodology

ERCOT will develop Load Profiles for both non-interval metered loads and Non-Metered Loads.  A Load Profiling Methodology is the fundamental basis on which Load Profiles are created.  The implementation of a Load Profiling Methodology may require statistical Sampling, engineering methods, econometric modeling, or other approaches.

The following Load Profiling methods will be used for market open:

	Type of Load
	Load Profiling Methodology

	Non-Interval Metered
	Adjusted Static Models

	Non-Metered 
	Engineering Estimates


Load Profiles will also be developed for Interval Data Recorders (IDRs) for use in settlements when actual IDR data is not available.  All Load Profiles will conform to the ERCOT-defined Settlement Interval length.

Any change from one methodology to another will require approval of TAC, without the necessity of complying with the procedures in Section 21, Process for Protocols Revision.  TAC shall establish the implementation date for approved changes, as TAC deems appropriate, recognizing the magnitude of the impacts on Market Participants.

18.2.2
Load Profiles For Non-Interval Metered Loads

Load Profiles for non-interval metered loads will be created using statistical models developed from appropriate load research sample data.  These models are referred to as “adjusted static.” These model equations will relate daily Settlement Interval load patterns to relevant weather descriptors such as maximum and minimum dry-bulb temperature and humidity.  Other daily characteristics such as day-of-the-week and sunrise/sunset times will also be employed.

	[PRR478:  Replace Section 18.2.2 above with the following upon system implementation:]

For market open, Load Profiles for non-interval metered loads were created using statistical models developed from appropriate load research sample data.  These models are referred to as “adjusted static.”  These model equations relate daily Settlement Interval Load patterns to relevant weather descriptors such as maximum and minimum dry-bulb temperature and humidity.  Other daily characteristics such as day-of-the-week and sunrise/sunset times are also employed.

Following market open, new Load Profile segments may be introduced.  After these Load Profile segments receive final approval under the provisions of the Load Profiling Guides, Section 12, Request for Profile Segment Changes, Additions, or Removals, they may be settled by using appropriately sized and representative lagged dynamic samples or adjusted static models.  The decision to use a lagged dynamic sample or adjusted static model shall be based on the judgment of ERCOT’s Load Profiling Department, subject to TAC approval.


18.2.9
Adjustments and Changes to Load Profile Development

ERCOT and the appropriate ERCOT TAC subcommittee will conduct an ongoing evaluation of the current Load Profiling Methodology.  Together they will determine whether appropriate changes to the methodology should be made or whether another approach or combination of approaches is warranted.  Any Market Participant may request a review of the Load Profiling Methodology.  A change from one Load Profiling Methodology to another must be approved by TAC, as provided in Section 18.2, Methodology.

Any Market Participant may petition ERCOT for adjustments to the existing Load Profiles and for development of new Load Profiles.  The Market Participant making the request shall submit their proposal in writing to ERCOT.  ERCOT will post to the Market Information System (MIS) the request and respond to such requests within sixty (60) days.  ERCOT shall coordinate with the appropriate ERCOT TAC subcommittee for each change request.  ERCOT shall strive to make the necessary changes within a reasonable period of time.

ERCOT, in coordination with the appropriate ERCOT TAC subcommittee, may make changes to existing Load Profiles and establish additional Load Profiles.  All changes to Load Profiles shall adhere to these Protocols.  When additional Load Profiles are established, ERCOT shall evaluate the impact on existing Load Profiles and associated load research samples.

A Market Participant may submit a request to ERCOT for conditional approval of a new Load Profile segment following the approval process as specified in the Load Profiling Guides, Section 12, Request for Profile Segment Changes, Additions, or Removals.  In conjunction with this request, ERCOT staff shall specify the requirements for additional Load research sampling and shall define specific and objective criteria to be met by the analysis of this Load research data to meet the requirements for final approval.  Provided the request for conditional approval has received the appropriate ERCOT committee approval and ERCOT staff determines the specified criteria are met, the request shall be granted final approval.  If ERCOT staff determines the specified criteria are not met, the request shall be denied.

Section 9.9, Profile Development Cost Recovery Fee for a Non-ERCOT Sponsored Load Profile Segment, describes the process for compensating the originator of a profile segment change request by REPs wishing to subscribe to the profile segment.

ERCOT shall give at least one hundred fifty (150) days notice to all Market Participants prior to market implementation of any change in Load Profile Methodology, existing Load Profiles, or when any additional Load Profiles are developed.  This notice shall include a Load Profile change implementation timeline, which specifies dates on which key events during the Load Profile change process will take place.  Upon any change in Load Profile Types, TDSPs shall send any revised ESI Load Profile assignments required by the change to the registration system within the implementation timeline.  After the new Load Profile(s) becomes available, changes to Load Profile Types will be effective on the next meter read date for each ESI ID.

If one or more Load Profiles require changes to reduce excessive UFE, as determined by the appropriate ERCOT TAC subcommittee, TAC may provide a shorter notice period and implementation date, than otherwise provided herein, for such required changes to Load Profiles.  If the Load Profile Methodology requires changes to reduce excessive UFE, as determined by the appropriate ERCOT TAC subcommittee, TAC may provide an expedited notice period and implementation date.  TAC may require the standard Load Profile revision process follow such expedited revisions for long-term resolution.

21.4
Protocol Revision Procedure

21.4.6
Protocol Revision Subcommittee Review of Impact Analysis

After ERCOT posts the results of the PIA, PRS shall review the PIA at its next regularly scheduled meeting.  PRS may revise its PRS Recommendation Report after considering the information included in the PIA.

If PRS revises its Recommendation Report, a revised PRS Recommendation Report shall be issued by PRS to TAC and posted on the MIS.  Additional comments received regarding the revised PRS Recommendation Report shall be accepted up to three (3) Business Days prior to the TAC meeting at which the PRR is scheduled for consideration.  If PRS revises its recommendation, ERCOT shall update the PIA and issue the updated PIA at least three (3) Business Days prior to the regularly scheduled TAC meeting.  If a longer review period is required for ERCOT Staff to update the PIA, ERCOT Staff shall submit a schedule for completion of the PIA to the TAC chair.
After consideration of the final PIA and PRS Recommendation Report (and any revisions made), and if the PRR would require an ERCOT project for implementation, at the same meeting PRS shall assign a priority and ranking for the associated project.  
21.4.7
Technical Advisory Committee Vote

TAC shall consider any PRRs that PRS has submitted to TAC for consideration for which both a PRS Recommendation Report has been posted and a PIA based on such PRS recommendation (as updated if modified by PRS under Section 21.4.6, Protocol Revision Subcommittee Review of Impact Analysis) has been posted on the MIS for at least three (3) days.  The following information must be included for each PRR considered by TAC:

(1)
the PRS Recommendation Report and PIA; 
(2)
the recommended PRS priority and ranking if an ERCOT project is required;  and

(3)
any comments timely received in response to the PRS Recommendation Report.

TAC shall take one of the following actions regarding the PRS Recommendation Report:

(1)
recommend approval of the PRR as recommended in the PRS Recommendation Report or as modified by TAC including modification of the recommended priority and ranking if the PRR requires a project;

(2)
reject the PRR; or

(3)
remand the PRR to the PRS with instructions.

If TAC recommends approval of a PRR that does not require an ERCOT project for implementation or requires an ERCOT project which can be performed in the current ERCOT budget cycle based upon its priority and ranking, ERCOT shall prepare a TAC Recommendation Report, issue the report to the ERCOT Board and post the report on the MIS within three (3) Business Days of the TAC recommendation concerning the PRR. The TAC Recommendation Report shall contain the following items:

(1)
identification of the submitter of the PRR;

(2)
modified Protocol language proposed by TAC;

(3)
identification of the authorship of comments;

(4)
proposed effective date(s) of the PRR;

(5)
priority and rank for any PRR requiring a system change request;

(6)
PRS recommendation; and

(7)
TAC recommendation.
If TAC recommends approval of a PRR that requires a project for implementation that cannot be completed within the current ERCOT budget cycle, ERCOT shall prepare a TAC Recommendation Report and post the report on the MIS within three (3) Business Days of the TAC recommendation concerning the PRR.  ERCOT shall assign the approved PRR to the “Unfunded Project List” until the ERCOT Board approves an annual ERCOT budget in a manner that indicates funding would be available in the new budget cycle to implement the project if approved by the Board; in such case, the TAC Recommendation Report would be provided at the next Board meeting following such budget approval for the Board’s consideration under Section 21.4.9, ERCOT Board vote.  
Notwithstanding the above, a PRR in the Unfunded Project List may be removed from the list and provided to the Board for approval, as set forth in Section 21.9, Review of Project Prioritization, Review of Unfunded Project List, and Annual Budget Process.  

ERCOT shall maintain the Unfunded Project List to track projects that cannot be funded in the current ERCOT budget cycle.  
Any PRR approved by TAC but assigned to the Unfunded Project List may be challenged by appeal as otherwise set forth in this Section.  
21.4.8
ERCOT Impact Analysis Based on Technical Advisory Committee Recommendation Report

For PRRs not designated Urgent, ERCOT shall review the TAC Recommendation Report and update the PIA as soon as practicable, but no later than thirty (30) days after the TAC Recommendation Report is issued, unless a longer period is warranted due to the complexity of the changes proposed by TAC.  If the PRR does not require a project assigned to the Unfunded Project List, ERCOT shall issue the updated PIA (if any) to the ERCOT Board and post it on the MIS within three (3) Business Days of issuance.  If a longer review period is required for ERCOT Staff to update the PIA, ERCOT Staff shall submit a schedule for completion of the PIA to the TAC and ERCOT Board chairs.

For PRRs designated Urgent, ERCOT shall prepare the PIA within thirty (30) days after the TAC Recommendation Report is issued or based on a TAC approved accelerated schedule, unless a longer period is warranted due to the complexity of the changes proposed by TAC.  If the PRR does not require a project assigned to the Unfunded Project List, ERCOT shall issue the PIA to the ERCOT Board and post it on the MIS.  If a longer review period is required for ERCOT Staff to update the PIA, ERCOT Staff shall submit a schedule for completion of the PIA to the TAC and ERCOT Board chairs.
21.4.9
ERCOT Board Vote

Upon approval of a PRR by the TAC and issuance of a PIA by ERCOT to the Board, the ERCOT Board shall review the TAC Recommendation Report and the PIA at its next regularly scheduled meeting; provided that the PIA is available for distribution to the Board at least eleven (11) days in advance of the Board meeting.

The ERCOT Board shall take one of the following actions regarding the TAC Recommendation Report:

(1)
approve the TAC Recommendation Report as originally submitted or as modified by the ERCOT Board;

(2)
reject the TAC Recommendation Report; or

(3)
remand the TAC Recommendation Report to TAC with instructions.

If the TAC Recommendation Report is approved by the ERCOT Board, as recommended by TAC or modified by the Board, the ERCOT Board shall review and approve or modify the proposed effective date.

21.4.10
Posting of Board Decision and Filing of Approved Protocol Modification

The Board’s decision regarding approval or rejection of a PRR shall be posted on the MIS as a Board Action Report within three (3) Business Days after the Board’s decision.

If the ERCOT Board approves a change or changes to the Protocols, such change(s) shall be:

(1)
filed with the PUCT for informational purposes as soon as practicable, but no later than one (1) day before the effective date of the changes; and

(2)
incorporated into the Protocols and posted on the MIS as soon as practicable, but no later than one (1) day before the effective date of the changes.

21.4.11
Appeal of Decision

If PRS rejects the PRR, any ERCOT Member, Market Participant, the PUCT Staff or ERCOT Staff may appeal directly to the TAC.  Such appeal to the TAC must be submitted to ERCOT within ten (10) Business Days after the date of the relevant decision.  Appeals made after this time shall be rejected.  Appeals to the TAC shall be posted on the MIS within three (3) Business Days and placed on the agenda of the next available regularly scheduled TAC meeting, provided that the appeal is provided to ERCOT at least eleven (11) days in advance of the TAC meeting; otherwise the appeal will be heard by the TAC at the next regularly scheduled TAC meeting.

If TAC rejects the PRR, any ERCOT Member, Market Participant, the PUCT Staff or ERCOT Staff may appeal directly to the ERCOT Board.  Such appeal to the ERCOT Board must be submitted to ERCOT within ten (10) Business Days after the date of the relevant decision.  Appeals made after this time shall be rejected.  Appeals to the ERCOT Board shall be posted on the MIS within three (3) Business Days and placed on the agenda of the next available regularly scheduled ERCOT Board meeting, provided that the appeal is provided to the ERCOT General Counsel at least eleven (11) days in advance of the Board meeting; otherwise the appeal will be heard by the Board at the next regularly scheduled Board meeting.

Any ERCOT Member, Market Participant or PUCT Staff may appeal any decision of the ERCOT Board regarding the PRR to the PUCT or other Governmental Authority.  Such appeal to the PUCT or other Governmental Authority must be made within thirty-five (35) days of the date of the relevant decision.  If the PUCT or other Governmental Authority rules on the PRR, ERCOT shall post the ruling on the MIS.

21.8
System Change Request Procedure

21.8.6
Assigned TAC Subcommittee Review of SCR Impact Analysis

After ERCOT posts the results of the SIA, the Assigned TAC Subcommittee shall review the SIA at its next regularly scheduled meeting.  The Assigned TAC Subcommittee may revise its SCR Recommendation Report after considering the information included in the SIA.

If the Assigned TAC Subcommittee revises its recommendation, ERCOT shall prepare a revised SCR Recommendation Report, issue the report  to TAC and post the report on the MIS within three (3) Business Days of the Assigned TAC Subcommittee recommendation concerning this SCR.  Additional comments received regarding the revised SCR Recommendation Report will be accepted up to three (3) Business Days prior to the TAC meeting at which the SCR is scheduled for consideration.  
ERCOT shall also update the SIA as necessary and issue the updated SIA to TAC at least three (3) Business Days prior to the regularly scheduled TAC meeting.  If a longer review period is required for ERCOT Staff to update the SIA, ERCOT Staff shall submit a schedule for completion of the PIA to the TAC chair.
If the SCR requires an ERCOT project for implementation, the SCR will be posted for the next PRS meeting for which proper notice can be given.  At such meeting, PRS shall assign a priority and ranking for the associated project.  The priority and ranking designation shall be added to the SCR Recommendation Report within three (3) Business Days of the PRS priority and ranking assignment recommendation concerning this SCR.  

21.8.7
Technical Advisory Committee Vote

At its next regularly scheduled meeting after receiving the information described below, TAC shall consider:

(1)
the SCR Recommendation Report based on the Assigned TAC Subcommittee’s review of the SIA;
(2)
the recommended PRS priority and ranking if an ERCOT project is required;  
(3)
comments timely received in response to the SCR Recommendation Report; and

(4)
ERCOT’s SIA.

TAC shall take one of the following actions regarding the SCR Recommendation Report:

(1)
recommend approval of the SCR as recommended in the SCR Recommendation Report or as modified by TAC, including modification of the priority and ranking if the PRR requires a project;

(2)
reject the SCR; or

(3)
remand the SCR to a standing TAC Subcommittee.

If TAC recommends approval of a SCR that does not require an ERCOT project for implementation or requires an ERCOT project which can be performed in the current ERCOT budget cycle based upon its priority and ranking, ERCOT shall prepare a TAC Recommendation Report, issue the report to the ERCOT Board and post the report on the MIS within three (3) Business Days of the TAC recommendation concerning the SCR.  The TAC Recommendation Report shall contain the following items:

(1)
identification of the submitter of the SCR;

(2)
identification of the authorship of comments;

(3)
proposed effective date(s) of the SCR;

(4)
priority and rank for any SCRs requiring a system change project; and

(5)
TAC recommendation.
If TAC recommends approval of an SCR that requires a project for implementation that cannot be completed within the current ERCOT budget cycle, ERCOT shall prepare a TAC Recommendation Report and post the report on the MIS within three (3) Business Days of the TAC recommendation concerning this SCR.  ERCOT shall assign the approved SCR to the Unfunded Project List until the ERCOT Board approves an annual ERCOT budget in a manner that indicates funding would be available in the new budget cycle to implement the project if approved by the Board; in such case, the TAC Recommendation Report would be provided at the next Board meeting following such budget approval for the Board’s consideration under Section 21.4.9, ERCOT Board Vote.  Any SCR approved by TAC but assigned to the Unfunded Project List may be challenged by appeal as otherwise set forth in this Section. 
Notwithstanding the above, an SCR in the Unfunded Project List may be removed from the list and provided to the Board for approval, as set forth in Section 21.9, Review of Project Prioritization, Review of Unfunded Project List, and Annual Budget Process. 
Any SCR approved by TAC but assigned to the Unfunded Project List may be challenged by appeal as otherwise set forth in this Section.  

21.8.8
ERCOT Impact Analysis Based on Technical Advisory Committee Recommendation Report

ERCOT shall review the TAC Recommendation Report for SCRs and update the SIA as soon as practicable, but no later than thirty (30) days after the TAC Recommendation Report is issued, unless a longer period is warranted due to the complexity of the changes proposed by TAC.  If the SCR does not require a project assigned to the Unfunded Project List, ERCOT shall issue the updated SIA (if any) to the ERCOT Board and post it on the MIS within three (3) Business Days of issuance.  If a longer review period is required for ERCOT Staff to update the SIA, ERCOT Staff shall submit a schedule for completion of the SIA to the TAC and Board chairs.

21.8.9
ERCOT Board Vote

Upon approval of a SCR by the TAC and issuance of a SIA by ERCOT to the Board, the ERCOT Board shall review the TAC Recommendation Report and the SIA at its next regularly scheduled meeting; provided that the SIA is available for distribution to the Board at least eleven (11) days in advance of the Board meeting.

The ERCOT Board shall take one of the following actions regarding the TAC Recommendation Report:

(1)
approve the TAC Recommendation Report as originally submitted or as modified by the ERCOT Board; or

(2)
reject the TAC Recommendation Report; or

(3)
remand the TAC Recommendation Report to TAC with instructions.

21.8.10
Posting of Board Decision and Filing of Approved SCR

The Board’s decision to approve or reject an SCR shall be posted on the MIS as a Board Action Report within three (3) Business Days after the Board’s decision.
21.8.11 Urgent SCR Requests
The party submitting an SCR may request that the SCR be considered on an urgent basis ("Urgent") only when the submitter can reasonably show that an existing condition is impairing or could imminently impair ERCOT System reliability or wholesale or retail market operations.

If a submitter requests Urgent status for an SCR, or upon a valid motion in a regularly scheduled meeting of the PRS and the PRS determines that such SCR:

(1)
requires immediate attention from TAC due to serious concerns about ERCOT System reliability or market operations under the unmodified language; and

(2)
is of a nature that allows for rapid implementation without negative consequence to the reliability and integrity of the ERCOT System or market operations; then

PRS may designate the SCR for Urgent consideration.  The PRS shall consider the Urgent SCR at its earliest regularly scheduled meeting, or at a special meeting called by the PRS chair to consider the Urgent SCR.

If approved, ERCOT shall submit an Urgent SCR Recommendation Report to the TAC within three (3) Business Days after PRS takes action.  The TAC chair may request action from TAC to accelerate or alter the procedures described herein, as needed, to address the urgency of the situation.

Notice of an Urgent SCR pursuant to this subsection shall be posted on the MIS.  Any SCRs that take effect pursuant to an Urgent request shall be subject to an ERCOT SIA pursuant to Section 21.8.5, System Change Request Impact Analysis, and ERCOT Board consideration pursuant to Section 21.8.9, ERCOT Board Vote.

21.9
Review of Project Prioritization, Review of Unfunded Project List, and Annual Budget Process
The PRS shall recommend to TAC an assignment of a project priority for each approved PRR and SCR that involves a change in ERCOT’s computer systems.

Annually during the ERCOT budget process, the PRS shall review the priority of all market-requested projects and recommend new or revised project priorities for market-requested projects.  This review shall include review of projects on the Unfunded Project List.  
TAC shall consider the project priority of each PRR and SCR and make recommendations to the ERCOT Board.

The ERCOT Board shall take one of the following actions regarding the project prioritization recommended by TAC:

(1)
approve the TAC recommendation as originally submitted or as modified by the ERCOT Board; or

(2)
reject the TAC recommendation; or

(3)
remand the TAC recommendation to TAC with instructions. 
As part of each project development, ERCOT staff shall review the Unfunded Project List and evaluate whether any unfunded projects could be included in the new project in development.  If ERCOT determines that such Unfunded Project List project can be cost effectively included in the current project development, ERCOT shall post the unfunded PRR or SCR for the next scheduled PRS meeting for which proper notice can be given for PRS consideration to modify the priority and ranking assignment.  
If at any time PRS modifies the priority and ranking assignment of a project associated with a PRR or SCR such that it can be funded (and thus moved out of the Unfunded Project List) in the current ERCOT budget cycle, or if ERCOT project development changes such that a project on the Unfunded Project List can be implemented, the associated PRR or SCR shall be presented to TAC for consideration of ratification of the project priority change at the next TAC meeting for which proper notice can be given.  If TAC approves a priority and ranking designation of a PRR or SCR such that the associated project can be funded in the current ERCOT budget cycle, ERCOT shall revise the TAC Recommendation Report, issue the report to the ERCOT Board and post the report on the MIS within three (3) Business Days of the TAC recommendation concerning the PRR or SCR and present the PRR or SCR to the Board for consideration at the next meeting for which proper notice can given for consideration in accordance with this Section.  
Each calendar quarter, ERCOT Staff and the Chair of PRS shall brief the TAC and the ERCOT Board on projects on the Unfunded Project List, which shall include distinguishing any projects originating from PUCT or ERCOT requirements and cost benefit analysis of Unfunded Project List projects.
All projects in the Unfunded Project List for more than two (2) years shall be re-evaluated by PRS as part of the annual ERCOT budget process for a possible recommendation to TAC to reject the associated PRR or SCR – which may include a recommendation to modify the PRR or SCR to eliminate the associated project; if such rejection or modification is recommended by PRS, ERCOT shall revise the associated Recommendation Report, issue the report to TAC and post the report on the MIS within three (3) Business Days of the PRS recommendation concerning the PRR or SCR for consideration at next TAC meeting for which proper notice can be given.  
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