PRS Recommendation Report

	NPRR Number
	022
	NPRR Title
	MIS Posting Area for Trades

	Timeline

(Normal or Urgent)
	Normal
	Recommended Action
	Approval

	Nodal Protocol Section(s) Requiring Revision (include Section No. and Title)
	4.4.1.2, Capacity Trade Validation

4.4.2.2, Energy Trade Validation

4.4.7.3.2, Ancillary Service Trade Validation

	Proposed Effective Date
	Upon Texas Nodal Market implementation.

	Priority and Rank Assigned
	Not applicable.

	Revision Description
	This NPRR changes MIS area to post trades from the MIS Secure Area to the MIS Certified Area.  Only specific QSEs with trades should have access to postings regarding those trades.



	Overall Market Benefit
	This NPRR provides for a Nodal market design that more completely reflects the intentions of the ERCOT stakeholders.  

	Overall Market Impact
	None.

	Consumer Impact
	None.

	Credit Impacts:  Has the Credit Workgroup reviewed the PRR?  If so, are there credit impacts? (indicate Yes or No, and if Yes, include a summary of impact)
	TBD

	Procedural History
	· On 09/05/06, NPRR022 and the Impact Analysis (IA) were posted.  

· On 09/21/06, PRS considered this NPRR.

	PRS Recommendation (indicate whether all segments were present for the vote, and the segment of parties that voted no or abstained)
	On 09/21/06, PRS unanimously voted to recommend approval of NPRR022 as submitted.  All Market Segments were present for the vote.

	Summary of PRS Discussion
	No discussion.


	ERCOT/Market Segment Impacts and Benefits


Instructions:  To allow for comprehensive NPRR consideration, please fill out each block below completely, even if your response is “none,” “not known,” or “not applicable.”  Wherever possible, please include reasons, explanations, and cost/benefit analyses pertaining to the NPRR.
	

	Assumptions
	1
	

	

	
	Impact Area
	Monetary Impact

	Market Cost
	1
	
	

	

	
	Impact Area
	Monetary Impact

	Market Benefit
	1
	
	

	

	Additional Qualitative Information

	1
	Inclusion of these revisions provides for a Nodal market design that more completely reflects the intentions of the ERCOT stakeholders.  This is a minor design change that will only modify existing MMS and MIS requirements and not introduce new requirements.

	

	Other
	1
	

	Comments
	2
	

	


	Sponsor

	Name
	Jeff Gilbertson

	E-mail Address
	jgilbertson@ercot.com

	Company
	ERCOT

	Company Address
	2705 West Lake Dr.  Taylor, TX 76574

	Phone Number
	512-248-6462

	Fax Number
	


	Comments Received

	Comment Author
	Comment Description

	None.
	


	Proposed Nodal Protocol Language Revision


4.4.1.2
Capacity Trade Validation
(1)
A validated Capacity Trade is a Capacity Trade that ERCOT has determined meets the criteria listed in Section 4.4.1.1, Capacity Trade Criteria.

(2)
When a Capacity Trade is reported to ERCOT, ERCOT shall notify both the buying and selling QSEs by using the Messaging System, if available, and on the MIS Certified Area. 

(3)
ERCOT shall continuously validate Capacity Trades and continuously display on the MIS Certified Area information that allows any QSE named in a Capacity Trade to view confirmed and unconfirmed Capacity Trades. 
(4)
The QSE that reports the Capacity Trade to ERCOT is deemed to have confirmed the Capacity Trade unless it affirmatively rejects it.  The QSE that reports a Capacity Trade may reject, edit, or delete a Trade that has not been confirmed by its counterparty. After both the buyer and seller have confirmed a Capacity Trade, either party may reject it at any time, but the rejection is only effective for any ERCOT settlement process for which the deadline for reporting Capacity Trades has not already passed.

4.4.2.2
Energy Trade Validation

(1)
A validated Energy Trade is an Energy Trade that ERCOT has determined meets the criteria listed in Section 4.4.2.1, Energy Trade Criteria.

(2)
When an Energy Trade is reported to ERCOT, ERCOT shall notify both the buying and selling QSEs by using the Messaging System if available and the MIS Certified Area.  

(3)
ERCOT shall continuously validate Energy Trades and continuously display on the MIS Certified Area information that allows any QSE named in an Energy Trade to view confirmed and unconfirmed Energy Trades.  
(4)
The QSE that reports the Energy Trade to ERCOT is considered to have confirmed the Energy Trade unless it affirmatively rejects it.  The QSE that reports an Energy Trade may reject, edit, or delete a Trade that has not been confirmed by its counterparty. After both the buyer and seller have confirmed an Energy Trade, either party may reject it at any time, but the rejection is only effective for any ERCOT process for which the deadline for reporting Energy Trades has not already passed.
4.4.7.3.2
Ancillary Service Trade Validation

(1)
A valid Ancillary Service Trade is an Ancillary Service Trade that ERCOT has determined meets the criteria listed in Section 4.4.7.3.1, Ancillary Service Trade Criteria.

(2)
When an Ancillary Service Trade is reported to ERCOT, ERCOT shall notify both the buying and selling QSEs by using the Messaging System if available and the MIS Certified Area.  

(3)
ERCOT shall continuously validate Ancillary Service Trades and continuously display on the MIS Certified Area information that allows any QSE named in an Ancillary Service Trade to view its confirmed and unconfirmed Ancillary Service Trades. 
(4)
The QSE that reports the Ancillary Service Trade to ERCOT is deemed to have confirmed the Ancillary Service Trade unless it affirmatively rejects it.  The QSE that reports an Ancillary Service Trade may reject, edit, or delete a trade that has not been confirmed by its counterparty. After both the buyer and seller have confirmed an Ancillary Service Trade, either party may reject it at any time, but the rejection is only effective for any ERCOT process  for which the deadline for reporting Ancillary Service Trades has not already passed.  
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