Protocols Revision Request


	PRR Number
	674
	PRR Title
	Temporary Alteration of Settlement Equations Related to the RPRS Under Scheduled Charge

	Protocol Section(s) Requiring Revision (include Section No. and Title)
	6.9.2.1.1, Replacement Reserve Under Scheduled Capacity

6.9.2.1.2, Replacement Reserve Uplift Charge

	Requested Resolution (Normal or Urgent)
	Urgent

	Revision Description
	This PRR temporarily alters the settlement equations for the RPRS Under Scheduled charge.

	Reason for Revision
	Current settlement of the RPRS Under Scheduled Charge is improper.  This PRR temporarily alters the settlement, uplifting the cost of RPRS on a load ratio share, until issues relating to RPRS are corrected.  Once a new PRR to address all of the issues brought up the board meeting is approved, this revision will no longer be needed.

	Credit Implications (Yes or No, and summary of impact)
	No

	Relevance to Nodal Market (Yes or No, and summary of impact)

	No

	Nodal Protocol Section(s) Requiring Revision (include Section No. and Title)
	None.

	Timeline

	Date Posted
	7/19/06

	Please access the ERCOT website for current timeline information.



	


	Sponsor

	Name
	Eric Goff/Vanus Priestley

	E-mail Address
	Eric.Goff2@constellation.com 

	Company
	Constellation NewEnergy, Inc

	Company Address
	1221 Lamar St  Houston, TX 77010

	Phone Number
	713-646-6718

	Fax Number
	


	ERCOT/Market Segment Impacts and Benefits


Instructions:  To allow for comprehensive PRR consideration, please fill out each block below completely, even if your response is “none,” “not known,” or “not applicable.”  Wherever possible, please include reasons, explanations, and cost/benefit analyses pertaining to the PRR.

	

	Assumptions
	1
	None
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	4
	

	

	
	Impact Area
	Monetary Impact

	Market Cost
	1
	Minimal
	

	
	
	
	

	
	
	
	

	
	
	
	

	

	
	Impact Area
	Monetary Impact

	Market Benefit
	1
	Allows additional time for new PRR
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	4
	
	

	

	Additional Qualitative Information


	1
	Unknown
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	3
	

	
	4
	

	

	Other
	1
	none

	Comments
	2
	

	
	3
	

	
	4
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6.9.2.1.1
Replacement Reserve Uplift Charge

(1)
Prior to direct assignment of Zonal Congestion costs, the QSE’s Obligation for Replacement Reserve procured for CSC Congestion will be recovered as part of the System Congestion Fund described in Section 7.3.3.1, System Congestion Fund.

(2)
The calculation for Replacement Reserve Uplift Charge will be as follows:

UCRPiq 
= 
-1 * (Σ (PCRPiq + LPCRPiq)q +   TCRPAYRPi + Σ (CSCRPiq)q,CSC) * LRSqi

TCRPAYRPi   
= 
-1 * (Σ(TCRcsci ) * SPCSCi )CSC

Where:

i:
Interval being calculated

q:
QSE

z:
CSC zone being settled

UCRPi:
Replacement Reserve Service Uplift Charge ($)

PCRPiQSE
Service Cost ($) per interval for all QSEs of Procured Capacity of Replacement Reserve procured to resolve Zonal Congestion and Capacity Insufficiency per single Resource

LPCRPiQSE
Service Cost ($) per interval for all QSEs of Procured Capacity of Replacement Reserve procured to resolve Local Congestion per single Resource


CSCRPiQSE
Replacement Reserve Service CSC Impact Capacity Charge ($) per interval for all QSEs

LRSqi
Load Ratio Share (Factor) (Adjusted Metered Load / Total System Load) per hourly interval of that QSE

TCRPAYRPi
Payment to TCR Account Holders for RPRS market per hourly interval

TCRcsci
Total number of TCRs per CSC per hourly interval

SPCSCi 
Shadow Price of RPRS per CSC per hourly interval
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