CRR Auction – Amounts Available and Auctioned

Everything as planned scenario:

Annual Action:

Capacity 105 MW
PCRR needs 5 MW – this is allocated to the NOIE at a price based on the annual auction clearing price
However, only 40% of allocated PCRRs (i.e. 5*.4 = 2 MW) are activated and can be traded bilaterally or sold in the annual auction

Scale network to 40%

Just prior to auction, Wind allocated and can trade MCFRI = .9*(105-5)*.4 = 36 MW
Run Auction

An additional 50% PCRRs (2.5 MW) are activated immediately after the annual auction and may be traded bilaterally or sold in subsequent the monthly auctions

Monthly Auction:

Capacity 105 MW
Scale network to 90%

PCRR holder can sell in the auction 4.5 MW adjusted for any they sold earlier

Just prior to each monthly auction, Wind allocated an additional MCFRI = .9*(105-5)*.9 - 36 = 45 MW and can sell all of this in the auction
Run Auction

An additional 10% PCRRs (0.5 MW) for the month are activated immediately after each monthly auction and may be traded bilaterally or sold in the DAM.
DAM:

Capacity 105 MW
Do not scale network
PCRR holder can sell in the DAM all 5 MW adjusted for any they sold earlier

Just prior to DAM, Wind allocated an additional MCFRI = .9*(105-5)*1 - 81 = 9 MW and can sell all of this back

Run DAM
Not everything as planned scenario:

Annual Action:

Capacity 105 MW
PCRR needs 5 MW – this is allocated to the NOIE at a price based on the annual auction clearing price
However, only 40% of allocated PCRRs (i.e. 5*.4 = 2 MW) are activated and can be traded bilaterally or sold in the annual auction

Scale network to 40%

Just prior to auction, Wind allocated and can sell back MCFRI = .9*(105-5)*.4 = 36 MW
Run Auction

An additional 50% PCRRs (2.5 MW) are activated immediately after the annual auction and may be traded bilaterally or sold in subsequent the monthly auctions

Monthly Auction:

Capacity 100 MW
Scale network to 90%

PCRR holder can sell in the auction 4.5 MW adjusted for any they sold earlier

Just prior to auction, Wind allocated an additional MCFRI = .9*(100-5)*.9 - 36 = 41 MW and can sell all of this back

Run Auction

An additional 10% PCRRs (0.5 MW) for the month are activated immediately after each monthly auction and may be traded bilaterally or sold in the DAM.

DAM:

Capacity 95 MW
Do not scale network

PCRR holder can sell in the DAM all 5 MW adjusted for any they sold earlier

Just prior to DAM, Wind allocated an additional MCFRI = .9*(95-5)*1 - 77 = 4 MW and can sell all of this back

Run DAM
Extreme PCRR scenario:

Annual Action:

Capacity 100 MW
PCRR needs 120 MW – NOIE is allocated 100 MW at a price based on the annual auction clearing price
However, only 40% of allocated PCRRs (i.e. 100*.4 = 40 MW) are activated and can be traded bilaterally or sold in the annual auction

Scale network to 40%

Run Auction

An additional 50% PCRRs (50 MW) are activated immediately after the annual auction and may be traded bilaterally or sold in subsequent the monthly auctions

Monthly Auction:

Capacity 110 MW
NOIE is allocated an additional 10 MW at a price based on the annual auction clearing price, however only 90% (i.e. 9 MW) of these PCRRs are activated
Scale network to 90%

PCRR holder can sell in the auction 99 MW adjusted for any they sold earlier

Run Auction

An additional 10% PCRRs (11 MW) for the month are activated immediately after each monthly auction and may be traded bilaterally or sold in the DAM.
DAM:

Capacity 130
NOIE is not allocated any additional PCRRs
Do not scale network

PCRR holder can sell back in the auction all 110 MW adjusted for any they sold earlier

Run DAM
