ERCOT Impact Analysis Report

	PRR Number
	352PRR
	PRR Title
	Extension of Proxy Day Determination

	Impact Analysis Date
	8/9/02

	Cost/Budgetary Impact
	

	Implementation Timeline
	3 months after start of project

	ERCOT IT System Change
	ERCOT will modify the current proxy day logic to select the most recent same day IDR data.  If an IDR has no actual data available for a trade day, ERCOT will modify its systems to look back in history to find the most recent same day type where actual ESI ID data is available.  ERCOT will then use this data for estimating IDR data.  If no historical IDR data is available within the past 365 days for the correct day type, the system will use the IDR Default Profile.

ERCOT will continue to use existing weather sensitive proxy day logic for ESI IDs that are classified as weather sensitive.  ERCOT will use the revised proxy day logic for non-weather sensitive ESI IDs or those weather sensitive ESI IDs that do not have actual data for the weather sensitive proxy days selected.

To implement this change, a date table will be created that contains a date, day type, and holiday indicator.  ERCOT will use the existing chanhistidrest table to populate the active IDRs that are not ERCOT read.  We will then create an idrmaxdate table that contains the following:

· ESIID

· maxdate  - most recent date where actual IDR data is available for same day type as the trade date

This table will contain dates less than or equal to the trade date but no more than 365 days prior to the trade date.  

ERCOT will see if the ESI ID is in this idrmaxdate table.  If it is not, the default profile will be used as the estimate for the trade day.  If the ESI ID is in the IDRMAXDATE table, ERCOT will check to see if the date is equal to the trade date.  If they are equal, actual data will be used for the trade date.  If they are not equal, ERCOT will use the IDRMAXDATE table date for the ESI ID to select the corresponding historical IDR to be used as the estimate for the trade day.  In the GLOBPROCID field, we would populate Proxy date: <maxdate>.  This way we can easily see what date was used for the estimate.

Changes will be necessary to the reporting of IDR proxy days.  ERCOT will publish only the weather sensitive proxy days, not the individual historical proxy days selected for each IDR ESI ID.

	ERCOT Staffing Impact
	No change is anticipated to ERCOT staffing.

	Business Functions/ Processes Impact
	No change is anticipated to business functions/processes.

	Operating Practices Impact
	Market Participants with shadow settlement systems will need to modify their systems to reflect the revised logic in selecting a proxy day.


	Comments


This change is to improve estimation of IDR ESI IDs that do not have data current to within 8 weeks.  Protocols require that meter data be submitted to ERCOT at least every 38 days for each active ESI ID.  There are efforts underway to improve the historical IDR data loading.  In addition, there are efforts underway to evaluate/improve the process for loading IDR data.  If these concurrent efforts are successful, the need to have this functionality in Lodestar is greatly reduced.  
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