Summary of Protocol Revisions

Effective:  March 1, 2005

Section 4:

PRR 548 - Settlement for Mismatched Inter-QSE Energy Schedules 
Reduces the quantities of energy scheduled by ERCOT into or from the Balancing Energy market during intervals in which Inter-QSE trades do not match.  This PRR enables ERCOT to settle only the truly disputed portion of the mismatched energy schedules at the MCPE. 
Revised subsections: 4.7.2 [text placed in gray box pending system implementation]
Section 6:

PRR 548 – Settlement for Mismatched Inter-QSE Energy Schedules 

See Section 4 above.  

Revised subsections: 6.9.8 [text placed in gray box pending system implementation]
Section 7:

PRR 547 - Trading Hubs
Creates a new section that establishes a definition of a trading hub and specifically identifies the transmission buses that make up each trading hub.  This allows trading beyond the timeframe currently available through the existing Congestion Zones, which can change annually.
New subsection:  7.9
Section 16:

PRR 551 – Security Interest
Adds language to the Protocols to greater protect ERCOT Market Participants in the event of a bankruptcy.
Revised subsections: 16.2.5.1.2, 16.8.1.5.3
Section 18:

PRR 566 - Implementation of IDR Optional Removal Threshold

Allows the removal of an IDR meter for settlement under certain conditions when Load drops below a minimum threshold.
Revised subsections: 18.6.2, 18.6.7
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