Protocols Revision Request


	PRR Number
	568
	PRR Title
	Change Initial Settlement from 17 days to 10 days

	Protocol Section(s) Requiring Revision (include Section No. and Title)
	9.2.3, Initial Statements

	Requested Resolution (Normal or Urgent)
	Normal

	Revision Description
	Change Initial Settlement from 17 days to 10 days.

	Reason for Revision
	Reduce credit exposure.

	Credit Implications (Yes or No, and summary of impact)
	Yes, the long term credit exposure in wholesale settlement of the ERCOT market should be reduced.  When the change is initiated, credit exposure may be increased for the first 7 days since the operating days being settled would double during the transition period.  An implementation plan should be created by COPS to proactively resolve any issues market participants anticipate with the conversion.

	

	Timeline

	Date Posted
	1/19/05

	Please see the Master List on the ERCOT website for current timeline information.


	Sponsor

	Name
	BJ Flowers, TXU Energy 

	E-mail Address
	bj.flowers@txu.com

	Company
	TXU Energy

	Company Address
	1717 Main, Dallas TX, 75201

	Phone Number
	214 875 9187

	Fax Number
	214-875-8353


	ERCOT/Market Segment Impacts and Benefits


Instructions:  To allow for comprehensive PRR consideration, please fill out each block below completely, even if your response is “none,” “not known,” or “not applicable.”  Wherever possible, please include reasons, explanations, and cost/benefit analyses pertaining to the PRR.

	
	Impact
	Benefit

	
	Business
	Computer Systems
	

	ERCOT
	
	
	

	MARKET SEGMENT                      
	
	
	

	Consumer
	
	
	

	LSE:
General, Including NOIE
	
	
	

	LSE:
CR & REP
	
	
	

	QSE
	
	
	

	Resource
	
	
	

	TDSP
	
	
	


	Proposed Protocol Language Revision


9.2.3
Initial Statements

ERCOT will use settlement data, as described in Section 9.2, Settlement Statements to produce the Initial Statements for each Statement Recipient for the given Operating Day.  Initial Statements will be issued at the end of the tenth (10th) day following the Operating Day.  If the tenth (10th)day is not a Business Day, the Initial Statement is issued on the next Business Day thereafter.
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