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Date: December 7, 2004 
To: Board of Directors 
From: Margaret Uhlig Pemberton 
Subject:  Adjunct Membership Approval of Panda Energy 
 

Issue for the ERCOT Board of Directors 
 
ERCOT Board of Director Meeting Date:  December 14, 2004 
Agenda Item No.: 14a 
 
Issue:  
Panda Energy does not meet the Segment requirements for Membership; therefore it is 
applying as an Adjunct Member (Attachment A). Adjunct Membership requires approval by 
the Board of Directors. 
 
Background/History:  
Panda Energy previously joined in the Independent Generator segment, however recently 
ceased having direct ownership in generation assets in ERCOT. It no longer meets the 
definition of any Segment. 
 
Key Factors Influencing Issue:  
Whether Panda Energy’s involvement benefits ERCOT membership. 
 
Alternatives:  
If Adjunct Membership is denied, Panda Energy will not be a member of ERCOT. 
 
Conclusion/Recommendation:  
Allow Panda Energy to become an Adjunct Member of ERCOT. 
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