PRS Recommendation Report


	PRR Number
	467PRR
	PRR Title
	Elaboration on the Notice of Resettlement

	Recommended Action
	Approve

	Protocol Section Requiring Revision
	Section 9.2.5.1, Notice of Resettlement

	Proposed Effective Date
	February 1, 2004

	Priority & Rank Assigned
	N/A

	Summary of Impact Analysis
	Pending Impact Analysis.

	Revision Description
	This PRR would request ERCOT to elaborate on the Notice of Resettlements and provide formality and structure to the Notices.

	Benefit
	This PRR provides more clarity and structure to the notice of resettlement and clarifies the details to be provided on that notice.

	PRS Recommendation
	PRS recommends approval of PRR467 as revised by ERCOT comments and PRS.

	Sponsor

	Name
	Sam Davis

	E-mail Address
	sam.davis@ngwi.com

	Company
	Direct Energy

	Company Address
	8 Greenway Plaza, Suite 1000, Houston, TX 77046

	Phone Number
	(832) 615-0289

	Fax Number
	(832) 615-0293


	Proposed Protocol Language Revision


9.2.5.1
Notice of Resettlement

While maintaining confidentiality premises of all Market Participants, ERCOT shall post a notice of resettlement on the MIS indicating that a specific Operating Day will be resettled and the date the Resettlement Statement will be issued by ERCOT.  ERCOT shall include the following information in the Notice of Resettlement:

(1) Detailed description of reason(s) for resettlement;

(2) 
(3) Affected Operating Days;

(4) Affected settlement charge types;
(5) 
(6) Resettled billable quantity, if known;

(7) Resettled price, if known; and,
(8) Total Resettled amount, by charge type.
(9) 
(10) 
	PRR Evaluation

	Non-ERCOT Market Comparison
	No Comparison conducted.

	

	Comments Author
	Comments Summary

	ERCOT
	Revised language.

	TCE
	Supports PRR.


	Sponsor's Revision Description
	This PRR would request ERCOT to elaborate on the Notice of Resettlements and provide formality and structure to the Notices.

	Sponsor's Reason for Revision
	With the recent regular occurrences of resettlements in ERCOT, it has become obvious that Market Participants need a better understanding of the details that resulted in the resettlement.  The current settlement timeline requires Market Participants to wait several weeks, when the Settlement Statements become available, before receiving the necessary details.  Market Participants need this data to properly accrue revenue or costs and submit necessary disputes in a timely manner.  The current Notice of Resettlements does not provide the appropriate details.
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