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MEMO

	Date:
	August 10, 2004

	To:
	ERCOT Board of Directors

	From:
	David Baggett, Chairman of the Finance and Audit Committee

	Subject:

	Credit Work Group Charter


Issue for the ERCOT Board of Directors

	ERCOT Board of Director Meeting Date: August 17, 2004
Agenda Item No.: 6a


	Issue: 
Consideration of charter for the Credit Work Group of the Finance & Audit Committee. 


	Background/History: 
Credit Work Group of the Finance & Audit Committee Charter – At the May meeting of the Board of Directors, David Baggett reported that the Finance & Audit Committee had reviewed a draft of the proposed CWG charter and that the final charter would be presented to the full Board at the June meeting. The proposed CWG charter is attached (Attachment A).


	Conclusion/Recommendation: 
With the support of ERCOT Staff, the Finance & Audit Committee recommends that the Board approve the Credit Work Group Charter as provided. 
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