ERCOT Protocols Revision Request

	PRR Number
	467PRR
	PRR Title
	Elaboration on the Notice of Resettlement

	Status
	Posted

	Protocol Section Requiring Revision
	Section 9.2.5.1, Notice of Resettlement

	Requested Resolution
	URGENT – 10 resettlements have occurred since August 25, 2003, through September 10, 2003.  This PRR is needed immediately to give Market Participants more visibility to the details surrounding each resettlement prior to anymore resettlement occurrences.

	Revision Description
	This PRR would request ERCOT to elaborate on the Notice of Resettlements and provide formality and structure to the Notices.

	Reason for Revision
	With the recent regular occurrences of resettlements in ERCOT, it has become obvious that Market Participants need a better understanding of the details that resulted in the resettlement.  The current settlement timeline requires Market Participants to wait several weeks, when the Settlement Statements become available, before receiving the necessary details.  Market Participants need this data to properly accrue revenue or costs and submit necessary disputes in a timely manner.  The current Notice of Resettlements does not provide the appropriate details.

	Timeline

	Date Received
	9/18/03

	Date Posted
	9/18/03

	Comments Due
	10/8/03

	PRS Review Date
	10/23/03


	Sponsor

	Name
	Sam Davis

	E-mail Address
	sam.davis@ngwi.com

	Company
	Direct Energy

	Company Address
	8 Greenway Plaza, Suite 1000, Houston, TX 77046

	Phone Number
	(832) 615-0289

	Fax Number
	(832) 615-0293


Instructions:  To allow for comprehensive PRR consideration, please fill out each block below completely, even if your response is “none,” “not known,” or “not applicable.”  Wherever possible, please include reasons, explanations, and cost/benefit analyses pertaining to the PRR.

	ERCOT/Market Segment Impacts and Benefits

	Market Segment
	Impact
	Benefit

	
	Business
	System
	

	Consumer
	ERCOT:  see LSE: CR & REP
	ERCOT:  see LSE: CR & REP
	ERCOT:  see LSE: CR & REP

	
	Market:  see LSE: CR & REP

	Market:  see LSE: CR & REP
	Market:  see LSE: CR & REP

	LSE: General, Including NOIE 
	ERCOT:  see LSE: CR & REP

	ERCOT:  see LSE: CR & REP
	ERCOT:  see LSE: CR & REP

	
	Market: see LSE: CR & REP 


	Market:  see LSE: CR & REP
	Market:  see LSE: CR & REP

	LSE:  
CR & REP
	ERCOT:  Additional man-hours may be required to manually capture the necessary settlement information relevant to the Notice.
	ERCOT:  Since most of this information will be manually generated, minimal system changes will be required.
	ERCOT:  Will give ERCOT Settlements and Client Relations Teams more, “real-time” snapshots of data that resulted in resettlement occurrences.  It will help in answering the numerous questions from Market Participants that result from resettlements

	
	Market:  Additional, high-level settlement data will help the market properly accrue revenue or costs.
	Market:  Additional man-hours will be required to analyze in-house financial data before settlement statements are published to take advantage of the information available in the Notice.
	Market:  Will give Market Participants a better understanding of the details that resulted in the resettlements.  The current settlement timeline requires Market Participants to wait several weeks, when the settlement statements become available, before receiving the necessary details.  Market Participants need this data to properly accrue revenue or costs in a timely manner.  The current Notice of Resettlements does not provide the appropriate details.

	QSE
	ERCOT: see LSE: CR & REP
 
	ERCOT:  see LSE: CR & REP
	ERCOT:  see LSE: CR & REP

	
	Market:  see LSE: CR & REP

	Market:  see LSE: CR & REP
	Market:  see LSE: CR & REP

	Resource
	ERCOT: see LSE: CR & REP
 
	ERCOT:  see LSE: CR & REP
	ERCOT:  see LSE: CR & REP

	
	Market:  see LSE: CR & REP

	Market:  see LSE: CR & REP
	Market:  see LSE: CR & REP

	TDSP
	ERCOT: see LSE: CR & REP
  
	ERCOT:  see LSE: CR & REP
	ERCOT:  see LSE: CR & REP

	
	Market: see LSE: CR & REP
 
	Market:  see LSE: CR & REP
	Market:  see LSE: CR & REP


	Proposed Protocol Language Revision


9.2.5.1
Notice of Resettlement

While maintaining confidentiality premises of all Market Participants, ERCOT shall post a notice of resettlement on the MIS indicating that a specific Operating Day will be resettled and the date the Resettlement Statement will be issued by ERCOT.  ERCOT shall include the following information in the Notice of Resettlement:

(1) Description of reason for resettlement;

(2) Affected Market Segment;

(3) Affected trade dates;

(4) Affected charge codes and/or charge code determinants;
(5) Resettled billable quantity;

(6) Resettled price; and,
(7) Resettled amount.
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