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	PRR Number
	438PRR
	PRR Title
	REC Timeline Changes 

	Status
	Posted

	Protocol Section Requiring Revision
	14.2, Duties of ERCOT
14.4.2, Attributes of RECs
14.6.2, Competitive Retailers
14.7, Awarding of RECs
14.10, Allocation of Statewide REC Requirement Among Competitive Retailers
14.10.5, Final REC Requirement
14.11.1, Mandatory Retirement
14.13, Maintain Public Information
14.14, Submit Annual Report to Public Utility Commission

	Requested Resolution
	Normal

	Revision Description
	Revises reporting, issuing and mandated retirements requirements based upon change for final settlement.

	Reason for Revision
	The ERCOT Settlement Calendar timeline has been changed to 17 days from 3 days by 298PRR. This requires REC timelines for issuing credits, issuing mandates and posting settlement quality data to the web site to also change.
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	Proposed Protocol Language Revision


Section 14.2  Duties of ERCOT
(15) File an annual report with the PUC each May 15;
Section 14.4.2  Attributes of RECs

RECs have a useful life of three Compliance Periods.  For example, a qualifying MWh of renewable energy generated on December 31, 2004 will be the basis for a REC having an issue date of 2004.  The three Compliance Periods for which this REC may be used are 2004, 2005, and 2006.  This REC will expire one Business Day after April 30, 2007.  April 30 is the date by which a Competitive Retailer must submit its annual REC compliance retirement information to ERCOT.  A REC generated prior to January 1, 2002 will have an issue date of 2001 but will be valid for the Compliance Periods 2002, 2003, and 2004.

Section 14.6.2  Competitive Retailers

On a monthly basis, ERCOT shall calculate the MWh consumption of energy by Customers served by Competitive Retailers in Texas, using Load data submitted by program participants. This consumption data will be calculated in accordance with the ERCOT Settlements calendar described in Section 9 of the ERCOT Protocol.
Section 14.7  Awarding of RECs

Following the end of each calendar quarter, and upon receipt of REC generator and Load data specified in Section 14.6.1, REC Generator and REC Offset Generators and Section 14.6.2, Competitive Retailers and in accordance with the ERCOT Settlements calendar described in Section 9 of the ERCOT Protocol, ERCOT will credit RECs to the appropriate REC account. ERCOT shall base the number of RECs to be issued on the MWh generation data provided by REC generators or ERCOT as applicable. The number of RECs issued to a specific REC generator will be equal to the number of MWh generated by the certified generator during the quarter. Any remaining partial MWh of 0.5 MWh or greater generated during the quarter shall be issued one REC.   If a REC generator is decertified during the quarter, RECs will be issued on MWhs produced during the quarter until the date and time of decertification.

Section 14.10  Allocation of Statewide REC Requirement Among Competitive Retailers

Beginning in 2003, and every year thereafter through 2020, ERCOT shall allocate the statewide REC requirement for the previous year’s Compliance Period among all Competitive Retailers in the state no later than April 1. This allocation represents the REC compliance requirements for the previous year. To perform this calculation, ERCOT shall use Load data provided to it as set forth in these Protocols. 

Section 14.10.5 Final REC REquirement

ERCOT shall notify each Competitive Retailer of its final REC requirement for the previous Compliance Period no later than April 1 of each year. 

Section 14.11.1 Mandatory Retirement

By April 30 of each year, beginning with 2003, each Competitive Retailer’s Designated Representative shall notify ERCOT of the RECs in its account to be used (retired) to satisfy its Final REC Requirement for the Compliance Period being settled. Each REC that is not used will remain in the holder’s account until it is transferred to another party’s account, expires, or is otherwise retired. 

Section 14.13 Maintain Public Information

ERCOT shall post each month in accordance with the ERCOT Settlements calendar described in Section 9 of the ERCOT Protocol the best available aggregated total energy sales (in MWh) of Competitive Retailers in Texas for the previous month and year-to-date for the calendar year. 

Section 14.14, Submit Annual Report to Public Utility Commission
Beginning in 2002, ERCOT shall submit a report to the PUCT on or before May 15 of each calendar year. Such report shall contain the following information pertaining to program operation for the previous year: 
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