Data Variances – Approved by the RMS on September 26, 2003
At the September 16, 2003 ERCOT Board of Directors meeting, a resolution was approved to delay the 2003 True-Ups.  The resolution directed ERCOT to perform resettlements of 2003 trade dates rather than true-up settlements until 120 days after the complete SCR 727 data extract was provided to the Market.  ERCOT will be providing the complete data extract by October 7, 2003.  In light of the timeline for providing the extract and the Board resolution regarding 2003 True-Up Settlements, the RMS approved the following proposal by a unanimous vote:  

· October 1, 2003 – Stop “old” variance process.  
· October 10, 2003 – Close remaining variances for 2002 trade month.
· October 13, 2003 – Begin filing “new” variances.
· Convene a working group to 1) work out details of the resolution process, 2) determine prioritization of issues to be worked, 3) identify any appropriate threshold for usage variances, and 4) determine how to track MP completion of data variance processing responsibility.      

