RMS Approved Resolutions Related to Restarting 2003 Resettlements
The following Resolution was approved at the February 24th-25th RMS Meeting:
1. True-up settlements for 2002 shall begin 60 days after the initial release of the SCR 727 data.

2. MPs will have up to 30 days prior to the scheduled settlement date for a particular operating day to identify variances in the data extract pursuant to procedures to be developed by ERCOT.  Should a MP raise an issue in a true-up dispute, ERCOT shall consider the MP’s compliance with this resolution in evaluating that dispute.

3. ERCOT shall present a resolution for consideration by the RMS concerning the process for variance resolution.  This resolution shall be processed in a timeframe such that a resolution concerning the variance resolution process will be presented to the Board at its March 2003 meeting.  The process shall identify specific responsibilities and timelines for variance resolution.  ERCOT shall coordinate and report compliance with the variance resolution process.

As a follow-up to the approved Resolution above, the following Resolution was approved at the February 24th-25th RMS Meeting.  The Resolution was amended at the March 4th RMS Meeting as follows (amendments made at the March 4th meeting shown in italics):
The RMS further approved a motion to suspend any further effort by all MPs for Market synchronization Priority 5, DART, and QRE until the ERCOT Board approves the 2002 True-Up Restart Criteria, and furthermore moves to cease any further efforts on Market synchronization and QRE upon Board approval of 2002 True-Up Restart Criteria.  MPs are obligated to complete Priorities 1, 2, and 4(1) no later than 30 days prior to the scheduled resettlement of the effected trade date.  This motion is intended to eliminate the possibility of a duplicative work effort.  It was noted that issues can still be addressed on a day to day basis through FasTrak.    

