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	PRR Number
	330PRR
	PRR Title
	IDR Meter Data for True-Up Settlement

	Recommended Action 
	Approve 

	Recommended Effective Date
	July 1, 2002

	System Impact
	No impact to ERCOT IT system.

	Benefit
	Complies in part with Board adoption of RMS Resolution.

	PRR Background
	A significant amount of IDR data is currently not available.  This PRR is intended to ensure there is sufficient data to facilitate an accurate true-up settlement.  

	Protocol Revision Subcommittee Recommendation 
	PRS recommends approval as revised.

	
	


	Recommended Language


9.2.6
True-Up Statement 

ERCOT will use all available settlement data, as described in Section 9.2, Settlement Statements to produce the True-Up Statement for each Statement Recipient for each given Operating Day.  

True-Up Statements will be issued six (6) months following the Operating Day providing at least that ERCOT has received and validated at least ninety-nine percent (99%) of the total IDR data and that ERCOT has received and validated at least ninety percent (90%) of the IDR data from each Meter Reading Entity (MRE).  If the above conditions have not been met, True-Up statements will be issued as soon as the IDR data becomes available.  If no True-Up statement has been issued 12 months after the operating day a True-Up statement will be issued.   In the event that any True-Up settlement date does not fall on a Business Day, then the True-Up Statement will be issued on the following Business Day.
A True-Up Statement will reflect differences to financial records generated on the previous Statement for the given Operating Day.


ERCOT comments:

Proposed Protocol Revision to Section 9:
9.2.5 Resettlement Statement

A Resettlement Statement will be produced using corrected settlement data due to resolution of disputes, correction of data errors or a short pay situation, as described in Section 9.4.4, Partial Payments.  Any Resettlement occurring after a True-Up Statement has been issued must meet the same IDR Data Threshold requirements defined in Protocol Section 9.2.6.  The Board may, in its discretion, direct ERCOT to run resettlements of any trade day to address unusual circumstances.
Resettlement due to data error will occur when the total of all significant errors in data results in an impact greater than two-percent (2%) of the ERCOT Operating Day market transaction dollars, excluding bilateral transactions.  A Resettlement Statement of this sort will be produced as soon as possible to correct the errors.  ERCOT will review this percentage on an annual basis. Upon this review, ERCOT may make a recommendation to revise this percentage in accordance with Section 21: Process for Protocols Revision.

Any settlement and billing dispute of Initial Statements resolved in accordance with Section 9.5, Settlement and Billing Dispute Process will be corrected on the Final Statement for the Operating Day.  In the event that a dispute from an Initial Statement on a given Operating Day cannot be resolved by the Final Statement, ERCOT will resolve the dispute on a Resettlement Statement for that Operating Day. 

In the event a settlement and billing dispute regarding a Final Statement is submitted within ten (10) Business Days of the Final Statement issuance and is resolved in accordance with Section 9.5, Settlement and Billing Dispute Process, ERCOT shall issue a Resettlement Statement twenty-one (21) Business Days after the Final Statement.  This Statement will aggregate all settlement and billing disputes determined valid by ERCOT. 

Any dispute of Final Statements resolved in accordance with Section 9.5, Settlement and Billing Dispute Process will be corrected on the next available Invoice after the Resettlement Statement has been issued. For late settlement and billing disputes resolved in accordance with Section 9.5, Settlement and Billing Dispute Process and submitted prior to ten (10) Business Days before the True-Up Statement, adjustments will be made on the True-Up Statement. Resolved disputes will be corrected on the next available invoice run after the True-Up Statement has been issued.  

A Resettlement Statement will not be issued less than ten (10) days prior to a scheduled Final or True-Up Statement for the relevant Operating Day. A Resettlement Statement will reflect differences to financial records generated on the previous Statement for the given Operating Day.

9.2.5.1 Notice of Resettlement

ERCOT shall post a notice of resettlement on the MIS indicating that a specific Operating Day will be resettled and the date the Resettlement Statement will be issued by ERCOT.

9.2.6 True-Up Statement  [see above]



9.2.6.1 Notice of True-Up Settlement Timeline Changes
ERCOT shall post a notice of delay on the MIS of any True–Up settlement indicating that the IDR Data Threshold has not been met.  
For any delayed True-Up settlement, ERCOT will post a notice of True-Up settlement on the MIS indicating that a specific Operating Day will be True-Up settled and the date the True-Up Statement will be issued by ERCOT.
9.2.6.2 Validation of the True-Up Statement

Each Statement Recipient shall have the opportunity to review the contents of the True-Up Statement that it receives. With respect to a True-Up Statement, ERCOT will only consider settlement and billing disputes associated with incremental changes between the True-Up Statement and the last Settlement Statement related to that Operating Day.  The Statement Recipient shall be deemed to have validated each True-Up Statement unless it has raised a settlement and billing dispute or reported an exception within ten (10) Business Days.  Settlement and billing disputes received after ten (10) Business Days will not be accepted. Once validated, a True-Up Statement shall be binding on the Statement Recipient to which it relates, unless ERCOT performs a subsequent resettlement pursuant to this Section.

9.2.6.3 Confirmation

It is the responsibility of each Statement Recipient to notify ERCOT if it fails to receive an Initial Statement, Final Statement, or True-Up Statement on the date specified for issuance of such Settlement Statement in the Settlement Calendar, as defined in Section 9.1.2, Settlement Calendar.  Each Statement Recipient shall be deemed to have received its Settlement Statement on the dates specified, unless it notifies ERCOT to the contrary. If ERCOT receives notice that a Settlement Statement has not been received, it will make reasonable attempts to provide the Settlement Statement to the Statement Recipient. The Settlement Calendar will not be modified for a Statement Recipient’s failure to notify ERCOT of a missing Settlement Statement.

Proposed Protocol Revision to Section 2:
Addition of the following definitions:
Meter Reading Entity (MRE)
An Entity that is responsible for providing ERCOT with ESI ID level consumption data as defined in Texas SET and Protocols Section 19.  This Entity must be a TDSP that is registered with ERCOT as prescribed in Protocols Section 10.   In the case of an ERCOT Polled Settlement (EPS) Meter or ERCOT populated ESI ID data (such as generation site load), ERCOT will be identified as the MRE in ERCOT systems.    
IDR Data Threshold

The percentage of IDR data by MRE that must be available before ERCOT will calculate a True-Up Settlement as set forth in Protocols Section 9.2.6, True-Up Statement.  

Addition of the following Acronym:

MRE

Meter Reading Entity
Edits to the following for Clarification/correction:
Settlement Statement

A statement issued by ERCOT reflecting a breakdown of administrative, miscellaneous, and market charges for the applicable Market Services, as further described in Section 9.2, Settlement Statement.

Initial Statement

The first iteration of a Settlement Statement issued for a particular Operating Day, as further described in Section 9.2.3, Initial Statement

Final Statement

The statement issued at the end of the fifty-ninth (59th)  calendar day following the Operating Day, as described in 9.2.4, Final Statements.

Resettlement Statement

The statement using corrected settlement data, in accordance with Section 9.2.5, Resettlement Statement.

True-Up Statement

The statement issued six (6) months following the Operating Day, as further described in Section 9.2.6, True-Up Statement.

	PRR Evaluation

	Non-ERCOT Market Comparison
	No Comparison conducted.

	
	

	

	Comments Author
	Comments Summary

	AEP
	Requested clarification on proposed language & summarized TAC discussion (5/09/02 meeting).

	ERCOT
	Revised proposed language and included additional revised sections.

	TXU
	Revised language to make meter data requirement 99% from original proposal of 95%.
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