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Date:
May 14, 2002

To:
Board of Directors

From:
Les Barrow, TAC Chair

Subject:
True-Up Resettlements – TAC Resolution
Issue for the ERCOT Board of Directors

ERCOT Board of Directors Meeting Date:  May 21, 2002
Agenda Item 3b:  True-Up Resettlements – TAC Resolution

	The following resolution was passed by TAC at its May 9 meeting:

The ERCOT Board direct the ERCOT Staff to perform a one-time re-settlement of July 31, 2001 through the current Wholesale Settlement Statement published.  Such re-settlement will commence after ERCOT has successfully received and validated at least 99 percent of the IDR data from each Meter Reading Entity (MRE).  In addition, ERCOT would suspend future true-up settlements until the 99 percent IDR consumption data standard is met.  The true-up settlement timeline would be extended to a maximum of 12 months in cases where the IDR data threshold is not met.

In addition, TDSPs would be required to correct Load Profile ID assignments identified in the Initial Validation Process for Non-IDR ESI IDs retroactively to a meter read date prior to July 31, 2001.  Such corrections shall be transmitted to ERCOT by June 15, 2002.

This resolution originated in the RMS and was modified by TAC pursuant to comments from ERCOT Staff.  This issue arose out of concerns over rejections of meter reads by ERCOT due to gaps or missing meter data updates from TDSPs and the impacts on financial settlement for such data problems.

	Alternatives:  

(1) Approve the TAC resolution, as approved by TAC or as modified by the Board;  (2) Reject the resolution; or (3) remand to TAC with instructions.  

	Recommendation:  

TAC recommends that the Board approve the resolution.
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