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PRS Recommendation Report

	PRR Number
	313PRR
	PRR Title
	TCR Transfer Deadline

	Recommended Action 
	Approve

	Recommended Effective Date
	May 1, 2002

	System Impact
	Yes

	PRR Background
	This revision specifies a time limit on the transfers of TCRs in the ERCOT TCR database.  

The purpose of this revision is to reduce potential gaming opportunities in the markets for generation and TCRs that could occur if entities traded TCRs near the time they are designated to hedge congestion.

	Protocol Revision Subcommittee Recommendation 
	PRS recommends approval of PRR313 as revised by the February 20, 2002 MOD comments.

	
	


	Recommended Language


7.5.7
Secondary Market Exchange of Transmission Congestion Rights

Market Participants can exchange TCRs in any secondary market. ERCOT will initially populate a database of hourly TCR holders with the annual and monthly first-purchasers of TCRs.  Subsequent holders or owners (other than first-purchasers) of the TCRs who want the change in ownership to be recorded in the ERCOT TCR ownership database will be responsible for assuring that the sellers report the transactions to ERCOT’s satisfaction and that the sellers authorize the transaction within the ERCOT database in accordance to ERCOT’s procedures.  A TCR may change ownership in the ERCOT TCR ownership database through the end of the Adjustment Period of the operating hour for which it is designated to hedge congestion costs.  
	PRR Evaluation

	Non-ERCOT Market Comparison
	No Comparison conducted.

	
	

	

	Comments Author
	Comments Summary

	AEP
	Proposed the following language instead:  “A TCR may change ownership up until the day after the day for which it is designated to hedge congestion cost.”
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