ERCOT Protocol Revision Request

	PRR Number
	313PRR
	PRR Title
	TCR Transfer Deadline

	Status
	Posted

	Protocol Section Requiring Revision
	7.5.7
Secondary Market Exchange of Transmission Congestion Rights

	Requested Resolution
	URGENT: To be implemented concurrent with PRR 300

	Revision Description
	This revision specifies a time limit on the transfers of TCRs in the ERCOT TCR database.

	Reason for Revision
	The purpose of this revision is to reduce potential gaming opportunities in the markets for generation and TCRs that could occur if entities traded TCRs near the time they are designated to hedge congestion.

	Timeline

	Date Received
	01/14/2002

	Date Posted
	01/14/2002

	Comments Due
	02/04/2002

	PRS Review Date
	02/15/2002

	Comments on PRS Recommendation
	03/06/2002

	TAC Consideration
	03/07/2002

	Board Consideration
	03/19/2002


	Proposed Protocol Language Revision


7.5.7
Secondary Market Exchange of Transmission Congestion Rights

Market Participants can exchange TCRs in any secondary market. ERCOT will initially populate a database of hourly TCR holders with the annual and monthly first-purchasers of TCRs.  Subsequent holders or owners (other than first-purchasers) of the TCRs who want the change in ownership to be recorded in the ERCOT TCR ownership database will be responsible for assuring that the sellers report the transactions to ERCOT’s satisfaction and that the sellers authorize the transaction within the ERCOT database in accordance to ERCOT’s procedures.  A TCR may not change ownership within seven days of the operating hour for which it is designated to hedge congestion costs.
	Sponsor

	Name
	Eric Schubert

	E-mail Address
	Eric.schubert@puc.state.tx.us

	Company
	Public Utility Commission of Texas

	Company Address
	1701 North Congress Avenue, 7th Floor, Austin, TX 78701

	Phone Number
	512-936-7398

	Fax Number
	512-936-7361
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	ERCOT Board Action
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